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Winter  Fears  ^.'p®  J'"® 

^ ,  ,  -  f  •  \Heanng  Starts 

Not  50  Serious?  NexfWee/c 

CALGARY— Trans-Canada  Pipe 

Ottawa  Sees  Difficulties  Solved  Lines  Limited  will  nave  the  right 

I  jto  transmit  one  billion  cubic  feet 

If  U.S.  and  U.K.  Remain  Steady  of  gas  per  day  out  of  Alberta  if  it 

_  gets  approval  of  all  the  permit: 

«  -  applications  which  it  now  has  out- 1 

By  E.  J.  DeSEAU 

,  standing. 

OTTAWA. — The  frost  is  not  yet  on  the  pumpkin,  On  October  15  the  hearing  will  I 

but  the  smell  of  burning  leaves  is  noticeably  in  the  air.  commence  on  its  application,  for| 

This  13  wonderful  for  children  and  poets  and  an  additional  305  billion  cubic | 

other  intelligent  people  who  still  know  how  to  takejf®^*  hearing  will  be  con-' 

time  out  to  stand  and  look  and  sniff  and  feel  Alberta  conserva- 

But  it  creates  shivers  of  apprehension  here  in  some^^'^^  Trans-Canada  is 

, Ottawa  offices,  where  the  only  thing  important  about  ^he  quanti- i 

Fall  is  the  fact  that  it  precedes  Winter  by  a  few  jjpg  authorized  under  two  sep-j 

weeks.  larate  permits  which  were  issued 

Every  effort  is  now  being  planned,  if  not  made,  previously.  These  combined  would! 

to  see  that  unlike  last  W’inter,  this  will  not  be  another | amount  to  another  395  billion; 

“W'^inter  of  our  di.scontent.”  Only,  Ottawa  alone  can-i^^^^'^ 

not  prevent  it.  That  is  whv  one  is  looking  around  and 

,  ,  wants  to  add  700  billion  cubic] 

^  _ _ feet  to  bring  the  full  permit  quan-i 

_  There  is  a  fair  string  of  hopes*-*  g  .7  ^^^ic 

which  currently  are  being  en-jto  the  auto  industry.  Can  con-.^^^^  ^  ^ 

loyed.  There  is  hope  thatisumer  credit  be  expanded  suf-;  ,  ,  _ _  .  . _ 

the  steel  and  port  .strikes  ficiently  to  permit  the  buying  ^f  TeQues  s  wi  e  g  a  e  , 

all  the  new  cars  —  any  morejaot  to  slow  down  the  rather  re- 
than  in  19.53.  which  the  industry  markable  expansion  which  has  ac¬ 
claims?  The  same  doubts  areicurred  in  the  cross-country  gasi 
occurring  in  the  United  States; business. 

where  the  forecast  is  for  seven  Trans  -  Canada  actually  has 
million  units.  more  gas  under  contract  in  the 

Consumer  credit,  ultimately,  is  Alberta  lields  than  it  is  asking  for 
[>.sumers  and  from  handling  thejclosely  tied  in  wit  money  supply jn  its  permit  applications.  It  has 
occasional  ship  that  may  be  generally.  Currently,  financing^y  s  trillion  signed  up,  much  of  it 
i' diverted.  and  instalment  companies  are  al-igi  greatly  increased  prices  com- 

There  is  the  hope  that  Cana-j^eady  offering  on  six  tolpgppfj  fg  original  scale  of  two 

dian  consumers  will  continue  toitwelve  months  new  money.  Car'yggj.j  ggg 
I,  be  bullish  in  the  on-the-cuff  I  financing,  in  competition  with 

•sales,  the  boom  in  consumer 'financing  consumer  capital  800^*1  gg„n,gnging  upwards  of  13V4 
;.goods  purchases.  Hope  also  that, and  general  consumer  credits,  «„mr,aroH  tn  ins,  rpnu 

ijthe  U.K.  election  will  have  re-imust  become  cosiderably  easier,*^®"  ’  P  „„n,ract  has 

■  suits  leading  to  greater  trade  before  the  high  sales  volume  J"' y- 
1  freedoms  rather  than  to  renew-] forecast  everywhere  can  be  ^®n  signe  a  »  s 
led  restrictions  on  movements  of | materialised  f  ousan  cu  ic  ee  .  is  expec 

capital  and  trade.  Until  Thurs-I  _  .  ed  that  initial  prices  will  continue 

;day  night,  at  least,  there  will,  to  climb  as  the  company  s  needs 

'be  misgivings  on  that  score.  j  That  burst  of  new  activity | increase.  It  will  be  a  long  time. 

I  which  some  people  expect  to  however,  before  it  needs  the  bil- 
<  Continued  on  page  10)  I  linn  feet  per  day.  _ 


C0.5IM0DITIES  &  PRICES 


Living  costs  in  Canada  pushed  to  new  high  during  Septem¬ 
ber  ending  the  month  at  127.1,  up  .7  of  a  point  from  August's 
126.4. 


6  P  C  Rote  IGingell  from  London 

Slowing 
Housing 


Commodity  futures,  which  have  been  weak  to  stable,  have 
now  shown  the  first  sign  of  modest  improvement  since  the 
end  of  August.  Grains  and  base  metals,  rubber  and  a  number 
of  farm  products  are  quoted  somewhat  higher  for  delivery  at 
terms  three  months  or  later. 


Gingell's  Toss-Up 
Has  Him  Worried 


On  spot  markets,  the  dock  strike  and  continued  labor  unrest 
in  the  mines  of  the  U.S.  have  pushed  copper  prices  upwards 
in  American  markets  and  in  London.  Lead  and  zinc  were 
unaffected  but  remained  fairly  strong. 

Considerable  expansion  continues  to  be  noted  in  sales  of 
man  made  fibre  textiles  but  cotton  does  not  seem  to  be  greatly 
affected.  In  fact  selling  is  reported  good  from  all  branches  of 
the  industry  although  price  shaving  is  still  necessary  here 
and  there. 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


There  now  looms  real  trouble  ahead  for  the  steel  industry 
in  the  U.S.  because  of  the  dock  strike.  It  is  tying  up  ore 
imports  along  the  Atlantic  and  Gulf  ports,  which  leave  the 
industry  far  short  this  winter  and  may  have  a  similar  effect 
also  on  the  Canadian  mills  which  draw  their  ere  from  proper¬ 
ties  in  the  United  States. 


The  popularity  of  National 
Housing  Act  mortgages  —  upon 

which  much  of  present  house  _ 

construction  activity  depends— is 

Iwaning  fast  That  six  per  cent  U.K.  Is  OH  AuCtion  Block  As  LaboUT 

looks  rather  light,  compared  to 

the  7  7U  per  cent  which  non  Bids  Everv bodv  Else's  Sta  KG  fof  Powef 

NH.4  mortgages  command  on  the  '  ' 

present  market. 

There  had  been  some  pos¬ 
sibility  the  \H.\  rate  would  be 
lincrea.sed.  Reports  from  Ottawa  LONDON.  —  The  1950  election  mu.st  po  down  in 
ilast  week  indicated  that  the  hi.story  a.s  one  of  the  mo.st  remarkable  in  Briti.sh  his- 
jrate  was  under  scrutiny  by  the  tory.  The  Labour  politician.^  of  1945  and  1950  were 
.Ccntial  Mortgage  and  Oousing^  compared  with  the  present  lot. 

I  What  chances  there  were  of  Hardly  a  day  went  by  without  Labour  raismp  its 
|an  increase,  however,  were  bid.  Every  other  day  Labour  added  to  expenditure  and 
jdashed  with  Prime  Minister  reduced  revenue  and  the  campaign  strategy  was  based 
,Diefenhaker  s  Thursday  night  on  ^  ‘‘bribe  a  day  keeps  the  Tories  awa.v.” 

This  presumably  was  one  rea-''*' - - - - - 


in  the  United  States  will  not 
spread  too  deeply  into  the 
eeonomy  to  affect  Canada  sev¬ 
erely.  A  set-b.nck  there  would 
i' quickly  w'ioe  out  here  such 
modest  gains  as  we  may  have 
bad  from  steel  sales  to  U.S.  con- 


Watch  apartment  rents,  particularly  in  the  higher  brackets. 
Real  estate  men  are  genuinely  concerned  about  the  relative 
emptiness  of  high-cost  apartment  buildings,  particularly  in 
Montreal  and  Toronto.  As  one  man  put  it,  people  who  can 
pay  $350  to  $750  per  month  for  a  luxury  apartment  simply  are 
net  multiplying  as  fast  as  is  the  supply  of  luxury  apartments. 

A  similar  pressure  is  exerting  itself  on  some  of  the  new 
office  space.  The  new  highclass  buildings  may  bring  switches 
from  lower  class  accommodation  but  new  company  formations 
are  not  coming  as  fast  as  new  office  space  is  becoming  avail¬ 
able,  just  as  new  food  shoppers  are  not  growing  as  fast  in 
number  as  the  grocery  outlets  and  supermarkets. 

Offerings  of  highly  competitive  foreign  made  products  are 
creating  astonishment  in  some  areas.  Most  of  them  are  similar 
to  Canadian  products  but  considerably  lower  in  price.  Almost 
the  whole  range  of  consumer  goods  is  represented  and  the 
products  are  almost  invariably  of  high  quality.  Both  industry 
and  labour  are  looking  for  the  answer  but  never  find  the 
obvious  one. 

■:*  <• 

A  major  change  in  the  dollar  premium  is  expected  before 
the  year-end.  Conditions  are  new  reported  to  be  building  up 
for  a  chanqe. 


broadcast 

A  related  consideration  is  tlic,,^^  ,ho  exceptionally  large 
"’‘•  number  of  floating  voters. 

Perhaps  they  hoped  that  by  the 
time  polling  day  arrived  they 
; would  be  in  the  happy  position  of 
not 
all. 


by  the  public  opinion  polls  and 
ignored  the  evidence  of  the  slight 
swings  in  by-elections. 

But  there  is  one  cloud  on  the 
Labour  horizon  which,  if  it  got 
having  to  pay  any  tax  atibigger.  could  upset  the  apple¬ 
cart.  A  .strike  in  the  plants  of 
the  Briti.sh  Oxygen  Company  is 
slowing  down  the  car  production 
lines.  .Mr.  Gaitskell  has  argued 


bosses  have  shown  unusual  act¬ 
ivity  in  attempting  to  get  the 
strike  settled,  .A  previous  dispatch 


Dollar  Premium 

Hope  also  that  we  will  be  able ; 


Plans  Take  Shape 
For  Big  B.C.  Projects 


to  increase,  with  an  almo.st  cer-  Power  to  Burn 
tain  drop  of  the  dollar  premium 
in  the  next  little  while,  the  ex¬ 
port  of  high  labour -content  manti- 
I  factored  products. 

Should  it  develop,  such  a  wip-, 

I  ing  out  of  the  onerous  currency 
premium  would  also  put  a  crimp 

the  increasing  importation,  (Special  to  Th.  Financial  Times) 

I  of  goods  competing  directly  with  VANCOUVER  —  .An  early  start  gram,  says  that  a  start  may  be 
jour  own:  and  another  segment  .^  indicated  for  construction  of | made  on  the  Mica  Creek  dam,  ke 
of  Canadian  industry  greatest  water , project  in  the  Columbia  River 

breath  easier.  developments,  at  a  com- i  plan,  in  1960.  Furthermore,  the 

There  is  hope,  above  all.  cost  of  close  to  a  billion !  general  is  quoted  as  saying  that 

sloppy  philosophising  in  Ottawa  i  there  should  be  plenty  of  room 

fop  circles  will  cease  and  that  Representatives  of  Peace  River  for  both  Peace  River  and  Colum- 
facts  will  be  faced  and  policies Development  Co.,  state  bia  River  power  in  Western  Ca- 
jjf^lthat  they  are  ready  to  go  ahead  andas  hydro-electric  economy, 
jt^piwith  the  first  stage  of  their  pro-  Stiff  Competition 
Jgram  to  harness  the  Peace  Ri-i  ^jntil  recently  there  has  been 


Washington  sources  report  there  is  a  strong  possibility  that 
some  assistance  to  the  domestic  lead  and  zinc  mining  and 
manufacturing  industries  will  be  forthcoming  before  Congress 
returns  in  January.  Presumably  it  will  involve  a  tightening  of 
import  quotas  to  include  lead  and  zinc  in  the  form  of  manu¬ 
factured  or  semi-manufactured  products. 

•>  <•  ❖ 

The  U.S.  dollar,  in  terms  of  the  Canadian  dollar,  was 
at  a  discount  of  5V|  per  cent  as  of  noon  Wednesday. 

*!*  *>  *t* 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Ex¬ 
change  as  at  close  on  Tuesday  was  33.00  -  33.25. 


af- 


made  and  oronounced. 
money  problem  alone 
feeling  many  indu.strie.« 
uncertainties  surrounding  it 
fppj  all.  ver's  potential  next  year  at  an  gfjff  competition  between  these 

There  is  some  reason  to  be-'”^’*’'’'^*'  big  river  development  pro- 

lieve  thal'the  Cabinet'  is  not  un-"'^-'^-  Peace  River  enter- iposals.  The  Columbia  -  Mica 
animous  concerning  this  prob-  ultimately  aimed  at  pro-  creek  undertaking  has  been  dis- 

lem:  neither  as  to  its  significance '<^“^100  of  nearly  4,200,000  horse- . cussed  for  several  years,  but  has 
nor  as  to  any  possible  course  ofiPe^er  ai  a  cost  of  more  than ,  been  delayed  by  conflict  between 

It  is  known  that  there  is  pres- is  backed  by  Axel '(he  provincial  and  federal  gov- 1 
action  that  might  be  taken.  Wenner-Gren.  Swedish  financier, jernment  in  Canada  and  failure] 
sure  from  the  hustings,  as  mem-  and  a  group  of  engineering,  pub-  tp  reach  a  compromise  on  the 


Liberal  Hopes  Res!  On 
IVew  Provincial  Leaders 


Thafcher  in  Saskatchewan,  Perrault  in  B.C. 
and  Robichaud  in  N.B.  Are  Injecting  New 
Life  in  the  Party — Prime  Minister  Casting 
Uneasy  Glances  Towards  Quebec — Lack  of 
Eastern  Quebec  Cabinet  Minister  Hurts. 

By  TEMPUS 


present  rate  would  mean  an  in- 
Icrcase  in  the  chartered  bank' 
imaximum  interc.st,  that  is.  if  the 
'banks  were  to  continue  to  handle’ 

InHA  mortgages  1 

'  The  chartered  banks  have; 

taken  about  a  third  of  the  MIA  '  '”u,sl  now  go  back  to  the] 
mortgages  since  1937.  The  Bank  pre-seni  tense.  .As  1  write  the  re- 
|Act.  however,  limits  them  to  an  ■'’Ult  nf  the  eli'ction  is  wide  open.^ 
jinterest  charge  of  a  maximum  Labour  has  made  a  big  come-|that  the  big  Labour  handout  can 
|six  per  cent.  back  and  the  hope  for  the  Tories!  be  financed  from  increased  pro- 

NH.A  mortgages  have  always  must  be  that  the  former  party  jductivity.  Obviously  a  good  many 
ilaggcd  behind  the  general  mort-  has  overplayed  its  hand.  Surclyj voters  will  not  be  impressed  by 
|gage  rate.  The  usual  spread  has  there  must  be  many  floating  this  argument  if  the  strike  went 
jbeen  in  the  neighborhood  of  a  voters  who  do  not  believe  Mr  ]  on. 

half  of  one  per  cent.  The  pres-jGait.skeir.s  pledge  that  a  Labour  -rhat  (s  why  the  top  trade  union 
ent  spread  is  as  much  as  three' government  would  never  again 
times  that.  increase  income  tax  "under  nor- 

Investment  officers,  planning  mal  peacetime  conditions";  bring 
coming  investment  programs,] interc.st  rates  down  and  avoid  ^^phasized  that  in  the  nublic 
are  ehary  of  recommending  NHA  inflation  as  well  mind,  the  lories  are  associated 

over  non-NHA  mort-  Towards  the  close  ol  the  cam-  City  If  things  got  any 

these  eircumstances.  pai,n  the  Labontes  rai.scxl  their 

'  bid  with  a  promi.se  to  abolish  the  e,j,,.,„,ate  might  decide  to  punish 
■'sales  tax  on  al.  essential  80(>di>| j^abour  for  its  ...au 

ii,.v  „  „„l  .-arth  more  o„d  do, I, log.], h,  Trade  Union.,"  Bm  ”e  ha“ 

This  could  prove  a  Winner,  and  It  I  not  reached  that  point  yet. 
remains  to  he  seen  whether  thei  t-o  .  ,  , 

The  dale  of  the  election,  and 

the  appearance  of  this  space, 

.  .  _  .  combine  to  pul  this  reporter  on 

•if  it  is  to  sustain  house  con-  Mesmerized  Tones  I  result 

jstruclion  at  present  levels.  PTinds;  As  I  said  last  week  the  Tories  of  the  election  seems  wide  open, 
voted  for  this  purpose  are  run-!  entered  the  campaign  with  Ihelbul  there  is  still  lime  for  .Nome 
ning  out.  The  current  $2.30  mil-|belief  that  they  held  an  irresist-incw  factor  to  swing  the  result 
j  (Continued  on  page  ini  Ijble  lead.  The.v  were  mesmerised' either  way  All  I  can  do  is  to  say 

what  I  believe  the  choice  of  the 
,  electors  should  be. 
j  In  some  respects  I  am  far 
Irom  salislicd  with  the  Tory 
record,  but  the  parly  is  the  best 
one  lor  the  nation  at  the  present 
'time.  .Mr.  Macmillan's  perform¬ 
ance  in  rebuilding  the  alliance 


I  mortgages 
I  gages  in 

]Thc  former  are  insured  by  the 
; government  but  this  added  sccur- 
lol  considered  worth  more 
than  a  half  of  one  per  coni  dif- 
]ference  between  the  general 
;and  NILA  rates. 

This  puls  the  onus  on  the  gov- 
lernment  to  boost  its  direct  loans 


Tory  counler-allack  was  made  in', 
time. 


Relief  From  Canada 
For  U.S.  Copper 


OTTAWA.— That  selection  out 
in  Saskatchewan  of  Ross  That¬ 
cher  as  Liberal  provincial  lead¬ 
er.  is  just  the  shot  in  the  arm 
t  h  e  Saskatchewan 


bers  away  from  the  capital  are, be  utility  and  financial  compa-]over-all  agreement  between  Ca-'  need  With  nobody  in  Ottawa 
talking  to  their  constituents  and  nies  based  in  Canada  and  thejnada  and  the  U.S.  in  relation  toj  al  all  from  there  for  the  Liber- 
get  a  grass  roots  earful.  It  is 'United  Kingdom.  It  has  received]  the  use  of  Columbia  power  on'  als  and  with  the  provincials 
the  grass  roots  rumble  on  the'the  strong  moral  support  of  the|both  sides  of  the  international  I  having  only  14  Liberals  against 
one  hand  and  the  much  more  British  Columbia  government.  I  border.  '  these  .36  CCF.  the  Liberals  do 

sober  approach  of  the  Bank  of  Similarly  optimistic  forecasts'  The  Peace  River  scheme  cn-j  look  too  strong. 

Canada  and  finance  department  have  been  made  during  the  past  tered  the  picture  as  a  Johnny- 1  ''  supreme  optimist  would 

experts  on  the  other  which  are  few  days  concerning  exploitation jcome-lately  about  two  years  ago]  return  of  Libcr- 

reflected  in  cabinet  meetings.  It  of  the  Columbia  river.  Complica- iwhen  Premier  W.  A.  C.  Bennett] 
is  natural  that  this  should  be  (jons  originally  facing  this  .sche- 'of  British  Columbia  made  the' 

so.  If  is  le.ss  than  natural  that  because  of  the  fact  that  the  announcement  that  the  W'enner-:  lit,,  ’thp 

SO  miiph  fimp  should  bpforpi  -  n  u  a  *  you  liko,  the  LiDGrsIs 

In  autho  haUve  cabinet  state- ^  have  at  la.st  got  a  fighting  pro- 

.tae  a^  Canadian  territory  have  terested  in  the  Peace  River  as,  vincial  leader,  for  the  first  time 

been  largely  eliminated  as  a  re-  a  source  of  power  and  that  the  jjjgoe  Jimmy  Gardiner  took  the 

suit  of  near-agreemem  on  the  government  had  entered  into  aoj  (rain  to  Ottawa  in  19,36.  All  the 

sharing  of  downstream  benefits,  agreement  with  them  for  a  study' -  - 


mcnl  becomes  available 

The  Railways 

uncertainty 


way  from  Bill  Patterson  to 
Hammie  .MacDonald,  the  Liber¬ 
al  leaders  there  have  all  been 
as  dead  as  dodos.  Now  you 
Liberals  ]  have  that  noisy  and  charming 
extrovert,  that  lellow  with  the 
bravura  flourish  and  a  million 
words  ready  to  scrap. 

Apostates  make  the  best  con¬ 
verts.  they  say.  Thatcher  was 
in  Ottawa  under  one  guise  or 
another  from  1943  lor  three 
Parliaments.  In  there  slugging 
already,  rabble  ■  rouser  and 
chamber  of  commerce  type 
Thatcher  has  said  that  the  CCF 
"octopus  must  be  killed,  and 
Premier  Douglas  is  a  personal 
political  opponent  who  must  be 
defeated." 

(Continued  on  pa.ge  6) 


There  is  a  hie  pinch  develop¬ 
ing  in  the  U.S  and  London  re- 
fhe  almost  complete! 


after  the  Suez  breakdown;  the 
pricf,  |r<’storation  of  friendships  within 


TORONTO.  —  The  copper  min-  margin  sales  in  the  earlier  part 
ing  industry  is  watching  very'of  the  year 
closely  developments  in  Kngland]  However,  the  higher 
and  the  I'nitcd  Slates.  'which  is  now  charged,  and, the  Commonwealth  and  his  peace 

which  will  probably  not  be  re-  cflorts  give  him  the  mark  of  a 
duced  by  much  when  the  strikolgrcat  leader, 
is  over  and  the  costs  arc  counl-i  a  combination  of  good  luck  and 
por  s  c  a  f'lrlhcr  .sound  financial  management  have 

ab.sencc  of  stockpile,  n  industry  combined  to  put  this  country  on 

could  be  hit  .severe  y  as  m  other  metals,  primarily  alu-ijts  fed  since  1951  when  it  was 

sh  nLnfs'*Thnr  coulTV'^-L  dc'l'ing  into  bankruptcy, 

shipmont.*'  that  coilln  bo  com-  nrlvnnla^r  in  a  niimbrr  a  i  u  i-a 

.mandecred  Irom  elsewhere  "'"’’'’‘’'•  A  Labour  government  now  might 

Ol  applications  l^ell  reverse  the  position, 

i  The  big  new  dilficulty  is  in  Strikes  Elsewhere 

lihe  dockworkers'  strike  on  the;  Copper,  of  cour.se.  rates  a  1.7  Misgivings 

'.Atlantic  and  Gulf  coasts,  which'cent  tariff,  so  the  real  price  isj  Uaifskcll  gives  the  impres- 

jprevent.s  the  importation  into  the  ,33  cents  (US'  a  pound,  which  isi^'^"’  being  a  moderate.  1  think 

,U.S.  of  eopiiei  ores  and  eonc*en-'j^(iI]  a  good  price  to  Canadian  ^)^  reall.v  is  at  heart,  but  now 

jlrates.  thus  closing  cffectively'shippers  of  either  metal  nr  con-  that  he  is  called  upon  to  make  a 

jlhe  one  .source  of  new  metal 'centrates.  choice  he  has  committed  himself 

javailabic  to  American  indu.stry.  |  The  foreign  copper  situation  is'lo  a  Dutch  auction  and  inflation. 

I  In  London,  there  arc  some, rendered  more  difficult  by  the;  Some  people  think  that  Labour 
jthoughls  that  the  liquidation  of  fad  that  the  strike  is  spreading  j  has  a  belter  foreign  policy,  but 

jstock  piles  might  have  been  push-ifo  Chile,  although  the  effects  of  I  have  not  seen  it  in  action  and 

led  loo  hard.  The  accumulation  (fijs  will  lake  some  lime  before  |  am  in  no  position  to  judge, 
'stood  at  only  30.000  tons  at  the  Kuropo,  Of  even Jccriainly,  the  thought  of  Ancu- 

beginning  of  flic  year  in  any jj,^,.a,pr  shortage-creating  cffccflrin  Bevan  at  the  Foreign  Office 
case^a  smal.  amount  when  rriea-!j.^a,,p  pp  ,pp  transportation  fj)).,  me  wfth  misgiving.  However, 
sur^  against  emergencies  that  ^.pipa,  whichlpvcn  if  my  misgivings  are  un- 

could  arise  al  any  lime,  i.s  beginning  to  shut  off  .shipments] justified  and  Labour's  foreign 
Smelter  price‘;  in  the  I'.S  arc  from  the  mines  to  the  ports  and,, 

now  about  .34  7  cents  a  pound,  as  dock  wot  kers  are  al.so  out, 


ports  to  consumers 


There  is  similar 
about  the  meaning 


problems. 
FJven  the 


Crow's  Nest 


of  the  p  J  and  "eneral  A,  G.  L.  Mac-  of  the  river's  potential  and  the.pp^  Whom  The  Rood? 

•  •  r  -Laughton  who.  as  chairman  of  economic  feasibility  of  dam  con- - 

y  s  ar  mg  comrnissmn  or  Canadian  section  of  the  In- struction  and  transmission  lines  :  ||  n*  „ 

investigation  of  railway  rate  Commission,  has  This  study  has  now  been  virtu- 'HOy  RlVef  Of  rinO  POint 

been  this  country's  chief  nego-  ally  completed.  The  report  will] 

r  i.-  u  ,.,*?^**'fiator  on  the  Columbia  River  pro- !  (Continued  on  page  10) 

rates  of  1893,  which  are  still  in - — - - - 

force,  are  to  be  "studied"  which 
means  that  at  lea.st  the  pos- 
.sibility  of  changes  is  admitted. 

A'et  it  is  not  too  many  months 
.cince  th'*  Prime  Minister  him¬ 
self  stated  that  the  “Crows  Nest 
rates  were  the  Magna  Carta  of 
the  western  farmers."  One  just 
does  not  monkey  with  Magna 
Carta.  So  why  a  long  drawn  out 
investigation  to  solve  a  problem 
which  is  prejudged  as  un¬ 
changeable? 

With  all  this,  however,  the  cur¬ 
rent  hopefulness  on  matters  gen¬ 
erally  is  pronounced,  in  spite  of 
the  shivers  of  apprehension  in' 
some  departments. 

One  thought  might  darken  the, 
general  picture  of  hopefulness.) 

It  is  whether  industry  itself  is 
not  in  some  respects  overestima¬ 
ting  its  own  capacity  to  sell  and 
thu.s  to  justify  the  forecasts 
made.  This  applies  particularly) 


policy  turns  out  to  be  good,  a 
strong  home  base  is  essential. 

Labour  has  talked  glibly  about 
controls  on  everything  but  the 
trade  unions,  and  I  am  afraid 
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Railway  Decision  Soon 

(Special  to  The  Financial  Timez) 

EDMONTON.  —  A  strong  case; province, 
for  a  route  from  Grimshaw  to;  The  principal  attraction  of  Pine 
Hay  River  for  the  proposed ‘‘rail-; Point  has  been  its  mineral  po- 
road  to  resources”  in  northern  tential.  For  several  years  some 
Alberta  has  been  presented  to  the;  major  mining  companies  have 
.Manning  Royal  Commission  by  been  exploring  this  area  for  in- 
one  of  the  veterans  of  the  north  dicated  large  mineral  develop- 
country.  ments.  Included  is  Consolidated 

Robert  Porritt.  who  lives  in  Mining  and  Smelting  Co.  Ltd.  The 
Hay  River  and  is  a  member  of  1  area  has  lead  and  zinc  possibil- 
the  .Northwest  Territories  Coun-^ities,  which  surface  investigations 
cil,  argued  that  the  harbor  pos-l  have  indicated  may  be  among  the 
sibilities  at  Pine  Point  are  neg-j  largest  deposits  in  the  world, 
ligible.  Pine  Point,  on  the  south]  The  Hay  River  Chamber  of 


What’.s  In.si(lc 


shore  of  Great  Slave  Lake,  is 
the  place  generally  considered  as 
the  likely  terminus  of  the  rail¬ 
way.  Hay  River,  also  on  the 


Commerce  joined  Mr.  Porritt  in 
his  claim.  They  pointed  out  that 
the  most  suitable  location  for  a 
railroad  terminus  would  be  a 


south  shore,  is  farther  west  and  I  harbor  from  which  ore  barges 
is  on  the  .Mackenzie  Highway  other  cheap  water  transports 
which  runs  from  Grimshaw  to  could  service  the  future  mines 
he  northwesterly  reaches  of  the  1  (Continued  on  page  lOi 


Canadian  shippers  nf  ores  and  from  the 
jconcenlrales,  provided  they  are  abroad  ‘ 

ishipping  via  rail  or  the  Seaway,  The  only  main  .source  remain- 
have  no  difficulty  selling  to  eus-iing  lo  U.S  and  British  copper  ,  ,  .  . 

tom  smelters  right  now.  And  it  refiners  is  in  scrap  supplies  but  ''“''‘"'-V  at  the  polls  w'ould 
'is  believc-d  that  the  current  there  is  u.sually  a  ,v,.„.month:'‘‘‘'^’*’l 
minor  boom  in  .such  traffic  is  hiatus  between  the  availability  of  ‘‘’8'’"’®'' 

going  to  go  a  long  way  towards. such  scrap  and  that  of  rc-refined! hostages  to  fortune,  including 
wiping  out  the  effects  of  low 'copper.  I  artificially  cheap  money,  sub- 

-  '  -  - - — -  — isidies  to  declining  industries  like 

coal  and  various  other  acts  of 
featherbedding,  would  if  car¬ 
ried  out.  undoubtedly  result  in  a 
full  scale  economic  crisis  in  a 
year  to  eighteen  months. 

What  worries  me  about  Labour 
is  that  past  experience  has 
shown  that,  when  it  gets  into 
economic  trouble  it  knocks  about 
people  that  it  does  not  like.  So 
I  would  expect  that,  if  there  was 
an  economic  crisis,  all  guns 
would  be  turned  on  the  City  and 
private  enterprise. 

Some  people  arc  genuinely 
troubled  about  the  effect  on  the 
Tory  Party  of  another  five-year- 
term  and  a  similar  period  in 
opposition  for  the  Labourites. 
Would  the  Tories  lapse  into  ar¬ 
rogance.  or  would  Labour  be 
(Continued  on  page  10) 
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From  The  Blotter.., 


Shorts  Strengthen 

During  the  past  several  days,  short  term  government 
bonds  have  strengthened  considerably.  The  recent  issue  ol 
S!2%  1962  which  was  floated  at  97.75  is  now  99.40  bid.  The 

Dec.  1,  1961  which  were  trading  around  93.10  a  couple  of 
weeks  ago,  and  at  93.60  at  the  end  of  September,  have  moved 
up  to  94.25. 

•  There  are  two  possible  reasons  for  this  strength.  1.  That 

some  traders  expect  an  increase  in  the  money  supply  and  a 
subsequent  easing  in  interest  rates,  and  2.  That  more  and 
more  holders  of  Canada  Savings  Bonds  are  switching  into 
short  term  governments  to  take  advantage  of  the  better 
yields— especially  after  tax. 

The  latter  would  seem  to  be  the  more  likely  explanation, 
because  any  anticipation  of  a  drop  in  interest  rates  would 
also  be  reflected  in  the  long  term  governments,  which  are 
still  in  the  doldrums. 

Changing  Convertibles 

Within  the  next  few  weeks  the  convertible  feature  on  both 
the  .Argus  $2.40  preferred  and  the  Shawinigan  Water  and 
Power  5'2%  1972.  Conv.  will  decline. 

The  Argus  Corp.  $2.40  preferred  is  convertible  into  2  2/9 
shares  of  the  common  stock  until  November  Isl.  After  that 
the  conversion  feature  drops  to  only  2  shares.  As  the  preferred 
Is  selling  on  a  straight  conversion  basis,  it  can  be  expected 
to  drop  7-8  points  after  November  1st  'or  the  equivalent  of 
2/9  share  of  the  common).  Holders  of  the  preferred  there¬ 
fore  are  advised  to  effect  the  conversion,  or  sell  the  preferred, 
before  that  date. 

On  October  15,  19.59.  the  conversion  privilege  on  the 
Shawinigan  1972  Conv.  declines  from  .37  shares  per 

$1,000  debenture,  to  .33  shares.  However  it  is  not  expected 
that  the  price  of  the  debenture  will  decline  more  than  a 
point  or  so  and  there  is  no  necessity  to  sell  at  this  stage; 
the  reason  being  that  the  debenture,  now  quoted  around  107, 
is  selling  on  a  5’/.%  yield  basis,  quite  apart  from  the  con¬ 
version  privilege.  Furthermore  the  call  on  the  common  stock 
will  always  cost  at  least  some  premium  in  this  grade  of 
security. 

4’ 

InI'ernational  Lending 

Yet  another  international  lending  agency,  to  be  called 
the  International  Development  Association,  with  a  capital  of 
$1  billion,  is  being  worked  out  at  the  annual  meeting  of  the 
members  of  the  World  Bank  in  Washington.  The  main  idea  be¬ 
hind  the  new  assoeiation  i.s  to  make  loans  available  for 
development  abroad  on  easier  terms  than  are  u.sually  required 
by  the  World  Bank  and  which  will  be  refundable  in  '.soft' 
currencies. 

This  brings  to  seven,  the  important  international  lending 
agencies  established,  or  about  to  be  established,  in  the  in¬ 
terests  of  facilitating  world  trade.  The  others  are:  The  Inter¬ 
national  Monetary  Fund:  The  International  Bank  for  Recon¬ 
struction  and  Development:  The  International  Finance  Cor¬ 
poration:  The  Inter-American  Development  Institution:  The 
Export-Import  Bank  and  The  Development  Loan  Fund. 

•y  <•  *> 

Diefenbaker's  Economics 

There  was  a  grain  of  reason  in  what  Mr.  Diefenbaker 
said  last  week  about  the  banks  redistributing  their  loans  in 
favour  of  the  smaller  borrower.  Corporate  bond  financing  for 
the  first  nine  months  of  this  year  was  a  mere  $2.34  million 
compared  to  $628  million  la.sl  year. 

Considering  the  current  rate  of  expansion,  it  would  appear 
that  corporations  are  filling  at  least  part  of  their  capital 
requirements  through  temporary  bank  loans.  This  is  quite 
apart  from  their  needs  for  inventory  building  and  day  to 
day  business. 

Naturally  corporations  are  reluctant  to  borrow  in  the 
market  on  a  long  term  basis  at  today's  rates. 

However  it  is  questionable  if  small  business  would  actually 
benefit  from  easier  borrowing  conditions,  if  this  could  only 
be  done  at  the  expense  of  the  larger  corporations.  Faced 
with  such  conditions,  big  business  would  be  forced  to  tighten 
its  credit  lines  and  demand  faster  settlement  from  its  wide¬ 
spread  cu.stomcrs.  Furthermore  planned  expansion  might  be 
shelved  or  postponed— reacting  on  the  small  contractor  and 
supplier. 

The  tight  money  problem  is  a  many-he.adcd  monster. 

*9*  *C* 

Shades  of  the  Past 

Last  week  one  of  the  biggest  ever  secondary  offerings  on 
Wall  Street— 300,000  shares  of  U.S.  Steel  valued  at  $30  million 
— was  successfully  handled  by  the  Chase  Manhattan  Bank 
through  a  group  of  underwriters. 

The  stock  reportedly  came  from  the  estate  of  the  late 
Howard  Gould,  the  son  of  the  famous,  or  infamous.  Jay  Gould, 
market  operator  of  the  late  nineteenth  century.  Jay  Gould 
arrived  in  New  York  to  peddle  a  rattrap  invention,  but  stayed 
to  trap  Bulls  and  Bears  and  build  a  fortune  of  over  $100  mil¬ 
lion  before  his  death. 

He  belonged  to  the  era  of  t'anderbilt.  Fisk  and  Scott, 
whose  fortunes  and  power  were  built  on  stock  manipulation 
and  corporate  financial  juggling.  Before  he  ended  his  career  j 
he  had  gathered  under  his  control  a  web  of  railroads,  steam-  ' 
ships,  the  Western  Union,  the  New  York  World,  the  New  York 
elevated  railroads,  and  numerous  other  corporations. 

{.  •> 

Miscellaneous 

The  Royal  Commission  on  Railways,  which  starts  hearings 
on  Oct.  22nd,  could  give  a  boost  to  the  depressed  C.P.R.  stock 
especially  if  serious  consideration  is  given  to  realistically 


DIVIDEND 

DECLARATIONS 


Dosco  Earns 
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Expansion  Plans 


Dosce  Appointment 


1 

Rate 

0»v. 

1 

s 

Payable 

Record 

1  Agnew  Surpass 

18 

Dec.  1 

ext  .10 

!  Anglo-Cdn.  Triephonf  Cl. 

*’  L20 

..10 

Dec  1 

•Nov.  10 

1 . .  4Vj%  pld 

2.25 

..56*/» 

Nov.  2 

ext.  9 

1  Anthc^^-Imperial  C 

t.40 

.35 

f)tt.  15 

exi.  I 

Argus  Corp.  C  . 

1.00 

.2.5 

Dec.  1 

ext.  20 

1  Atlas  Steel  . 

LOO 

2.5 

Nov.  2 

Ocl.  15 

iBank  ot  Nova  Scotia 

2.20 

•>S 

Nov.  2 

.Sept.  .10 

Bank  of  Nova  Scotia  extra 

.10 

Nov.  2 

Sept.  10 

Barbcr-Kllis  of  Can.  C  extra  3.20 

80 

Nuv.  1« 

(Xt.  30 

Bathurst  P&P  CJ.  "A*’ 

2.00 

.50 

Dec.  1 

Nov.  .1 

1  Belding-Cortic’clii  pfd . 

.70 

Nov.  2 

Sept.  30 

■Bell  Telephone  Co.  ... 

.  2.00 

.50 

Oct.  15 

Sept.  15 

j  Riltmure  Hats  C  ... 

.  .40 

.10 

Oct  15 

Sept.  16 

iBralorne  Pioneer  Mines 

.  .40 

,10 

Oct  30 

Oct.  9 

Campbell  Red  Lake  .... 

.  ..33 

.08‘‘4 

Oct.  28 

Sept.  28 

Calgary  It  Ldmunton  ... 

10 

.0.3 

CXI  1.1 

Sept.  11 

Canada  Foils  C  . 

.60 

.15 

Nov.  IB 

(Xt.  .11 

Canada  Steamship  C  Si.  ■ 

.  1.40 

.70 

Oct  15 

Sept.  15 

Canadian  Virker5  . 

.1.5 

Oct.  15 

Sept.  .10 

i  Calgary  Power  . .  • 

.  2.00 

..iO 

Oct.  15 

Sept.  15 

'Casaiar  Asbestos  . 

.40 

.10 

(X-t  21 

Sept.  .10 

jCassiar  Asbestos  extra 

.02',7 

Oct.  21 

Sept.  .10 

Cdn.  Bank  of  Commerce  .. 

.  1.60 

.40 

Nov.  2 

Sept.  .10 

Cdn.  Brunxe  C  .  ... 

.37W 

.Nt)V.  t 

Oct.  9 

Cdn.  Bronze  pfd.  . 

.  5.00 

1.25 

Nov.  1 

Oct.  9 

(Cdn.  Gen.  Investments 

1.20 

.10 

Ocl.  1.5 

Sept.  .10 

Cdn.  Industries  Ltd.  C 

.10 

(X!l.  30 

Sept.  30 

ICdn.  Industries  Pfd. 

3.75 

.93’ 4 

ext.  15 

Sept.  15 

'Cdn,  Inter.  Invest.  Trust  C 

.15 

Dec.  1 

Nov.  1.1 

Cdn.  International  Power  Pfd 

3.00 

75 

Sept.  30 

•Sept.  15 

Canadian  Oil  Co 

60 

.20 

Nov.  14 

(XI.  15 

Consolidated  Deni.son 

1.00 

Ocl.  28 

(XI.  14 

j  Consolidated  Papei 

1,60 

.40 

Del  15 

Sept.  1 

‘Corporate  Investors  Ltd. 

08 

CXI.  21 

Sept.  18 

1  Craig  Bit 

.16 

,04 

CXI.  19 

Oct  9 

'  Crown  Cork  &  Seal  Co.  Ltd. 

2.00 

.50 

Nov  16 

Ocl.  15 

j  Dome  Mines 

.70 

.17(2 

Nov.  2 

Sept.  30 

1  Dominion  Dairies  . 

.10 

(Xt  15 

Sept.  .10 

1  Dominion  Glass  C  . 

2.00 

..50 

Del.  13 

S<*pt.  2.') 

Dominion  Glass  extra  .  ..... 

1.00 

.60 

Nov  16 

(Xt.  29 

!  Dominion  Oilck)rh 

2.00 

>0 

ext.  31 

Oct.  9 

(extra)  .... 

.20 

ext.  31 

(Xt.  9 

Dominion  Steel  &  Coal  . 

.10 

ext.  28 

Sept.  .10 

Dominion  Tar  C 

60 

.15 

Nov.  2 

Oct.  1 

Dominion  Textile  C  . 

60 

.15 

eXt  15 

Sept.  24 

Dupont  of  Canada  C  . 

.10 

ext.  .10 

Oct  I 

Dupont  of  Canada  pfd . 

.3.75 

.9.1>»4 

CXI.  15 

(Xt.  1 

Hast  KtK)tcnay  Power  pfd. 

7,00 

I.W 

Dec.  15 

Nov.  ;m 

*  Fnamel  A  Heating  Cl.  A’  .. 

.12»i 

Oct.  .11 

Sept  .10 

^Federal  Grain  C  “A”  . 

1.40 

..1.5 

Nov.  2 

Ocl  16 

Foundation  Co.  of  Can . 

oO 

\2l-j 

Ocl.  16 

Sept  2.5 

Fraser  Co  . 

L20 

.50 

Oct.  ?.% 

Sept  30 

General  Dynamics  C  . 

2.00 

.50 

Nov.  10 

(XI.  9 

General  Electrie  Co . 

2.00 

3(1  (t.’.S.l 

fxt-  26 

Sept.  25 

General  Steel  Wares  . 

.40 

.10 

Nov.  16 

(Xt  16 

Guaranty  Trust  . 

.80 

.20 

Ocl.  13 

Sept.  30 

Hamilton  Cotton  pfd . 

5.00 

1.25 

Nov.  16 

Nov.  .1 

Hayes  Steel  An.  . 

1.50 

L50 

Oct.  8 

Sept.  30 

Hinde  L  Dauche  Paper  . 

1.80 

.15 

Dec.  23 

a\OV.  30 

Hiram  Walker  C  .... 

L40 

.35 

Oct.  15 

Sept.  25 

Howard  Smith  Paper  C  .... 

1.20 

.30 

Ocl  10 

Sept.  30 

Imperial  Bank  . 

1.60 

.10 

\ov.  2 

sSept.  .10 

Ingram  <i  Bell  pfd . 

.60 

.15 

Oct.  30 

Ocl.  1.5 

International  Bronze  C  . 

.70 

.1.5 

ext.  15 

Sept.  32 

Investment  Foundation  C 

2.40 

.60  ' 

Oct.  1.5 

Sept,  l.i 

Inye&tment  Foundation  pfd.  . 

3.00 

75 

ext  15 

Sept  15 

Jenkins  Bros.  . 

10 

Ocl.  9 

Scpl. 

.lockey  Club  Lid.  C  . 

.10 

05 

Dec  15 

Nov.  .10 

Alfred  Lambert  Cl.  A’  A  'B' 

70 

17 '/a 

Dec  31 

Dec  16 

{Lewis  Bros. 

,60 

.15 

Ocl.  .10 

Sept.  30 

(Lower  St.  Law.  Power  pfd 

.90 

.32', k 

Nov.  1 

Ocl.  1.5 

‘Walter  M.  Lowney 

1.00 

.2.5 

Ocl,  15 

Sept.  IS 

MacMillan  4-  Bloedel  Cl.  'B' 

LOO 

.25 

Dec  15 

Nov  16 

Macmil.  A  Blocd.  Cl.  B'  extra 

.20 

Dec.  15 

Nov.  16 

MacMillan  &  Blocdel  Cl.  'A' 

.80 

.20 

Dec.  31 

Nov.  16 

McCabe  Grain 

1.00 

.25 

.Nov.  1 

Ocl.  15 

Melchers  Distilleries  pfd.  Sa. 

.60 

.3f 

Dec.  31 

Nov.  30 

Minnesota  &  Ontario  Paper 

1.60 

.40 

Nov.  1 

Oct.  2 

M.  Loeb  Ltd . 

.10 

Ocl.  30 

ext.  16 

Montreal  Trust  . 

1.20 

.30 

Oct.  (5 

Sept.  30 

Mount  Royal  Rice  . 

LOO 

.25 

Oct.  31 

ext.  15 

National  Steel  Car  . 

.20 

Oct.  15 

Sept.  17 

North  American  Fund 

.0.5 

ext.  30 

Sept.  .10 

North  American  Fund  of  Can. 

.05 

Oct.  30 

Sept.  30 

Northern  Quebec  Power  C 

1.60 

.40 

Oct.  -3 

Sept.  30 

Northern  Telephone  Co.  C _ 

.1(1 

.02*/a 

Oct.  15 

Sept.  30 

Northland  Utilities  . 

27W 

Nov.  1 

Ocl.  16 

Ocean  Cement  . 

.60 

.15 

ext.  15 

Sept.  21 

Ontario  Steel  Prods.  C  . 

LOO 

.25 

.Nov.  13 

Oct.  13 

Penman’s  Ltd.  . 

1.80 

.45 

Nov.  16 

Oct,  15 

Powell  River  Co  . 

.60 

.15 

Dec.  15 

Nov.  16 

•  fxlia>  .... 

.07’-7 

Dec.  15 

Nov.  16 

'  Price  Bros.  C  . 

2.00 

.50 

-Nov.  1 

(hi.  9 

Quebec  Power  . 

1.60 

10 

Nov.  25 

Ocl.  15 

Quinte  Milk  Cl.  'A’  . 

.60 

15 

Nov.  ■> 

Ocl.  19 

Si.  Lawrence  Corp.  C  . 

LOO 

.25 

e)ct  23 

Sept.  23 

vShawinigan  WltP  C  . 

20 

Nov.  25 

Ocl.  14 

Shawinigan  W&P  CL  ‘  A’*  .. 

1.33  1/3 

.33  1  3 

Nov.  13 

(Xt.  10 

Sherwin  Williams  Co.  C  .... 

1.80 

.45 

Nov.  2 

Oct.  9 

N.  Slater  C  . 

1.20 

.30 

Nov.  2 

Oct.  9 

N.  Slater  pfd.^  . 

2.12 

33 

Oct.  15 

Sept.  25 

Sobey’s  Stores  CJ.  ‘A’  . 

.10 

Oct  15 

Oct.  2 

Southam  Co.  . 

2.40 

.60 

Dec.  28 

Dec.  14 

Standard  Fuel  Co.  Pfd . 

2.25 

.56>4 

Nov.  2 

Oct  15 

Stanley  Brock  Cl.  'B'  .  .... 

.10 

.10 

Nov.  1 

fXl.  9 

Steel  of  Canada 

1.60 

.40 

Nov.  2 

Oct.  9 

Third  Cdn.  Gen.  Inv.  Trust  Sa. 

,10 

Oct  15 

Sept  .10 

Toronto-Dominion  Bank 

LOO 

.17.la 

Nov.  2 

Sept.  .10 

Toronto-Dominion  Bank  extra 

.10 

Nov.  2 

Sept.  30 

Union  Gas  C  . 

10 

Nov.  2 

(Xt.  0 

United  Keno  Hill  . 

.06 

Oct.  21 

Scpl.  .10 

Viceroy  Mfg.  CJ.  ‘A*  . 

.50 

VVa 

Dec.  15 

Dec.  I 

Western  Grocers  tl.  "A"  ... 

2.00 

.50 

Oct.  15 

Western  Plywood  Cl. 

.60 

.15 

e)ct.  15 

Sept.  23 

Woodward  Stores  Cl.  ‘A’  .... 

20 

Oct.  31 

Oct.  10 

Woo)  Combing  Corp . 

60 

.15 

Oct.  15 

Sept.  30 

Zellers  Ltd.  C  . 

1.20 

..10 

Nov.  2 

Ocl  1 

Oper.  Inrnm# 
NM  Eurnfnif* 
Per  Sham 
H'nrk.  Capltat 
iCiirr.  Ralio 


I3.l38.(»at  ».391.053 

3.707.717 
l.no  0.92 

5?. 104. 130  .50.211.195 

.5.34-1  4. .57-1 


1.20 

2.25 

t.40 

l.OO 


2.25t 

4.80T 

2.00 


\Ai> 

.70 

2.0U 


!  Dominion  Steel  and  Coal  Corp. 

I  Ltd.  reports  for  the  fiscal  year 
'ended  .Inly  31st  1959  a  modest  in- 
crea.se  in  net  earnings  after  all 
charges  over  figures  for  the  7- 
month  period  ended  .July  31st 
1958.  End  of  corporation's  fiscal 
year  was  changed  during  19.58 
from  December  31sl  in  order  to 
synchronise  Dosco's  fiscal  period 
with  that  of  the  parent  A.  V. 

Roe  Canada  Ltd.  I 

In  latest  year's  accounts  pro-'  T.  H. 
vision  for  depreciation  amounted  i  Steel  Sales,  Dominion  Steel  and 
I  to  $6.6.57.640;  interest  on  bonds  Corporation.  Limited,  has 

i..  t— -  «->.>  ....j  announced  the  appointment  of  J. 
ana  debentures  to  $oo.022.  and  ^^anager. 

provision  for  employees'  pension  steel  Sales.  The  appointment  is 
fund  to  $l.l.59.70f!.  Provision  for  etfective  immediately, 
income  taxes  amounted  to  $1.- 


DIVIDENDS 

And  Other  Official  Notices 


BULLOCH'S  LIMITED  ' 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  a 
dividend  of  25c  per  share  be  paid 
upon  the  outstanding  Class  A 


GENERAL  STEEL  WARtt 
LIMITED 

Directors'  MteHiif 
September  28th,  IfSf 
DIVIDEND  NOTICE 

Notice  is  hereby  given  that 


J.  M.  Ellis 

.MeP^voy,  Vice-President- 


ifi  ’  500.000.  after  deducting  estimated 
*  I  tax  credits  ol  $550,000  arising 
jJ,  .from  the  allowance  for  tax  pur- 
2.im  ipo.scs  in  19.59  of  charges  to  in- 
come  disallowed  in  prior  periods. 
2.2(H  The  current  year's  tax  provision. 


3rd  Quarter  Gain 
Can.  Breu)eries 


Common  Shares  of  the  Company,  Dollar  and 

tko.  o  ^''Twenty-Five  Cents  ($1.25)  per 

and  hat  di  idend  of  17c  PPr;j;f,gj.g 

was  declared  on  Septem- 
share  be  paid  upon  the  oul-|bcr  the  28th.  1959,  for  the  quar- 
standing  Class  B  Common  ter  ending  October  31st,  1959,  on 
shares  of  the  Companv  for  the  outstanding  Preferred  stock 

half-year  ended  October  31.  19.59,  ®  iT'®'" 

,  ,  vmber  2nd,  l9o9.  to  the  share- 

and  that  said  dividend  be  de-ipoid^p^  of  record  October  9th, 
dared  payable  on  November  2, 1 19.59. 

19.59,  to  shareholders  of  record  - 

at  the  close  of  business  on  Octo-I  ^  dividend  of  Ten  Cents 

iQi;o  M-lOc)  per  share  was  declared 

jcr  i.-),  iH.w.  Ifor  the  quarter  ending  October 

By  Order  nl  the  Board,  |31st.  1959.  on  the  outstanding 

.A  H  WATSON  'Common  stock  of  the  Company 
^  "  'ipayable  November  16th,  1959,  to 

_ _ _ _ |the  shareholders  of  record  Oc- 

|tober  16th,  19.59. 

I  By  Order  of  the  Board, 

I  ANDREW  w.  McLaren. 

!  Secretary, 

Toronto. 

'September  28th.  19.59. 


MONTREAL 

DIVIDEND  NOTICE 


CUMULATIVE  REDEEMABLE 
PREFERRED  SHARES 


MO 

..)0 

l.50« 


RO 

5.00 

1.50 

1.80 

1.731 

1.20 

1.45 


THE  SHERWIN-WILLIAMS  COMPANY 
d(  Conodo,  Limittd 

Nolur.  IX  hereby  given  that  ■ 
qiiarlerly  rlividend  of  Forty-Five 
Cents  (450  per  share  for  the 
quarter  ending  August  31st,  19.59, 
has  been  declared  on  the  Common 
Stock,  vMthout  nominal  or  par 
value,  of  the  Company,  payable 
November  2nd,  1959,  to  share¬ 
holders  of  record  the  9th  day  at 


Toronto  —  Sales  of  Canadian  .  ..  . ,  _ ,  ,  .  . 

■A  dividend  ol  $0.30  per  share  has 

lit  is  pointed  out.  includes  $.500,000' Breweries  Ltd.  ol  $95,671,574  lor  declared  on  the  Cumulative 
‘  representing  an  amount  by  which  the  three  months  ended  July  31sl  |  Redeemable  Preferred  Shares 
income  taxes  otherwise  payable, _  quarter  —  are  11.7% lentitled  to  a  cumufative  dividend, 

for  the  year  will  be  reduced  by  S85  655  673  a  vear  ago  «*  *>20  per  share  of  Dupuis 

claiming  for  tax  purposes  capital  3»''ve  $8-.  ...  .  -V  go, 

cost  allowances  in  cxce.ss  of  de-  while  net  profits  inert  used  .November  14  1959  to 

preciation  recorded  in  the  ac-  to  $4,624,630  from  $4,361,611  in  the  Shareholder.s  ol  record  October 

counts.  same  quarter  of  19.58.  This  brings  31^  J939 

I  Balance  sheet  shows  some  im-  the  first  nine  month'  volume  to  ’  ' 

provement  during  the  year  in  net  a  new  high  of  $226,9f)4,668.  a  7..5'^'  CLASS  "A"  SHARES  WITHOUT!  Otiober,  1959. 

working  capital,  with  current  as-  increase  over  $211,040, .382  and  NOMINAL  VALUE  w 

I  sets  slightly  higher  at  .$64,48.3.762  net  earnings  to  $8,093,429  compar-,  a  dividend  of  $0.13  per  share  has.  ’  r  w  'Hm.'.sGwo.T- 

I  as  comp;-red  with  $64,285,378  and  ed  with  $8,07.5,9.15  or  nine  months  been  declared  on  Class  "A'  i  »w  .ni 
jcurrent  liabilities  down  at  $12,079,-  ended  July  31st,  19d8.  Per  share, gba^es  without  nominal  or  par,  u  1  ,1  i. 

:,324  from  $14,074,183  as  at  July  profits  are  after  preferred  divi  ,  ,  nuouis  Freres  Limitee  v”"'"’!', 

,»5»  *nd»  and  amnun.ed  t.  S..37  for™"'.”'  n“'  "" 

!  Expenditures  on  additions  to  he  quarter,  and  $2.36  lor  the  ber  u.  1959  to  Shareholders  of'  “"I  T"" 

Ipioperties  and  plants  during  the  lirst  nine  months  on  the  3,32.i.,i64  October  31,  1959.  For  pay- 

year  amounted  to  $6,4:38..58.5.  In  -shares  outstanding  in  19.d9.  and  foregoing  dividend 

addition  to  normal  di.spo.sal.s  J."'' ■ ‘J**  Bearer  Ihare  Warrants 

■  pniMDmoiit  !52  1.S5  of  nh‘iolrtp  lor  the  nine  months  on  3, ill, 632  u  u  *.  ki  . 

ui  uu.uitu  ;«  ia=Q  should  present  coupon  No.  18  at- 

mining?  (equipment  assets  were  ^^hares  outstanding  in  19d8.  in  ihnir  caiH  urarrantc 

written  off.  During  the  year  $2,-  Percentgc  of  profits  to  sales 
2.50.0(81  of  bonds  of  the  subsidiary.  4.83';.  in  the  quarter  com 


REYNOLDS  ALUMINUM 
COMPANY  OF  CANADA 
LTD. 


tached  to  their  said  warrants  on 
after  November  14.  19-59  at 
branch  in  Canada  of  The 


DIVIDEND  NOTICE 

NOTICE  is  hereby  given  to  the 


Seaboard  Power  Corporation  P-'’r£'<> >3.st  year  Sales  ^  °  ®  bolders  ol  the  4“'47t  First  Pre- 

Limited  were  issued  to  provide  income  taxes  aggre-  ■  ■  ,  □  .  ,  np  .u  Terred  Shares  of  Reynolds  Alum- 

'part  of  the  cost  of  an  additional S40..385.929  m  the  quarter  t^paLdiL  Ban^^^  Company  of  Canada  Ltd., 

generating  unit  pre.sently  under 'and  $92.-546.022  in  the  nine  months 

iconstruction.  R  e  p  a  V  m  c  n  t  s  of  Z’.®'''*’'''  .  ,  ^  behalf  of  the  Board. 

■  bonds  amounted  to  $854,000  and  Working  capital  of  $36,109,401  j,  MAURICE  GENDRON 
$266,000  of  convertible  deben-  a>  31.st  compares  with  $40  -  Treasurer 

r  331,6o7  a  year  ago.  Funded  debt 


tures  were  converted  into  14,285  .  ,  . 

ordinary  shares.  Since  the  end  of  .^own  $3,963  oM:  net  fi.xed  as- 
the  year  the  remaining  $120,000  sets  are  up  $2  217,992:  and  invesU 
,  ,of  outstanding  bonds  of  The  and  other  assets  increased 

'Stowell  Screw  Company  Limited  ^y  Current  assets  of 

has  been  redeemed  During  the,*^8'>lV'r 

tu.,  ..11  current  liabilities  of  $32,004,177 

i  nvpr  hi  Eampd  surplus  of  $.56,879,618 
Screw  were  taken  over  by  the  .f. 

i Corpora, ion's  Montreal  Works,  compares  with  $31.934,004. 

and  its  land  and  buildings  have  •  .  ,  . 

■since  benn  sold  Stelco  Acquircs 

I  Directors  report  states  that,  as  ' 

indicated  previously,  the  corpo-  ^q|(0  OvSH  Co. 
ration  owns  land  at  Contre'oeur, 

near  Montreal,  in  anticipation  ot|  _  - 

the  construction  of  a  flat  rolled'  Sicel  ('o.  of  Canada  Ltd.,  has 


Montreal,  October  5,  1959. 


I. lot 
1. 80 


products  mill.  The  corporation 'bequised  for  an  undisclosed  sum 
ha.s  entered  into  ncgotiations'Hamilton  By-Products  Coke 
with  Sogemines  Limited  with  a'^  ,  ^  subsidiarv  of  United 

■  view  to  joint  ownership  of  a  • 

separate  company  which  would '>'^cl  Investments  Ltd. 
i  build  and  operate  a  flat  rolledj  .Now  using  natural  gas.  United 
'product.s  mill  in  the  Montreal  Fuel  Investments  no  longer  has 
area.  Discussions  with  Sogc 
Limited,  report 


.mines 
■  are  still  in  progress. 


iScudder  Fund 
lAssef  Value 

Toronto.  —  Scudder 
■  Canada  Ltd,  reports 


use  for  gas  produced  by  Hamilton 
®®y®’  tor  gas  produced  by  Hamilton 
By-Products  and  the  property  of 
'that  company  it  is  pointed  out, 
will  ultimately  be  used  for 
expansion  of  Sfclcn's  Hamilton 
works. 

of  Stelco  expects  to  continue 
of  the  Hamco  coke 


I’und 

net  asset  operation 


Note  Unless  otherwise  indicated,  dividends 
|Sa.  -Semi-annually: 

I  extras. 


ar*  on  a  quarieri.v  basif  value  Dcr  share  as  at  August  31st.  I oven  plant  and  use  in  its  opera- 
interim:  Arr.  Arrears;  (U.S.)  U.S.  Tunda:  t-inciudea  ;j959^  $(2,42  Canadian  or  $1.3.04  tions  both  coke  and  any  by- 

- - - - 'U.S.  products  gas. 

Comparable  figure  on  .May  31.  - 

$1^99  ul  Canadian  or  Power  Eamings 


updating  the  Crowsnest  Pass  freight  rates  on  grain.  .  ,  .  The 
London  stock  market  is  reflecting  confidence  in  a  conservative 
victory.  Last  week  the  London  Financial  Times  common  stock 
average  advanced  3.3%  and  this  gain  has  been  held  to-date, 
despite  gloomier  reports  from  the  Gallup  Polls.  .  .  .  To-date 
this  year.  Residential.  Business  and  Engineering  construction 
contracts  are  lower  than  for  the  same  period  last  year.  In¬ 
dustrial  contracts  are  ahead.  .  ,  .  Fair  Exchange:  While  .Allis 
ChambcTs  has  acquired  a  tractor  producing  plant  in  central 
Italy.  Olivetti,  the  major  Italian  typewriter  manufacturer  has 
bought  a  controlling  interest  in  the  Underwood  Typewriter 
Corp.  in  the  United  States.  ...  .A  good  omen  for  the  con¬ 
sumer  market.  Canada's  population  increased  by  266.000  in 
the  first  eight  months  of  this  year,  bringing  the  total  to 
approx.  17' 2  million  people. 


Alsoma  Oniral 
Aluminium 
B-A  Oil 
B  C-  Power 
Brit.  Par.  Lilp 
Can-Car 
Can.  Breweries 
Can.  Gen’l  Fund 
Can.  Industrie.^ 

'  Cons.  Oenisfkn 

■  |P^)'  cent  Cowichan  Cop. 

'■3>cs  are  as  follows:  30- 

For  I  AC  Notes  1 89  days  six  per  cent.  90-179  days  do,sco 

Greenshields  &  Co.  Inc.,  fiscal  I ^^y®  uyn’amirp" 
agents  for  Industrial  Acceptance  P*'  Giant’^Nickci " 

Corp,  Ltd.,  have  announced  ani  Applications  for  new  notes  and  Hardee' Farms 
■  increase  in  rates  for  I.A.C.  short- ■  renewals  will  be  considered  for  iJ""'"®';, 
term  notes  of  one-quarter  of  one  I  all  terms. 


During  the  quarter,  the  fund  Are  Running  Ahead 

.disposed  ol  its  Ford  ol  Canada  Vancouver.  -  Consoliatod  net 

holdings  at  a  .satisfactory  profit  ,  r.  .  r.  ,  in¬ 

land  invested  the  proceeds  in  the British  Columbia 
'Canadian  steel  industry,  the  re-  Power  Corp.  for  the  12  months 

port  state.s.  _ ended  July  31,  an  interim  report 

j  11  -shareholders  showed,  amount- 

l.ompany  InnPX  ed  to  $12,192,920.  a  substantial 
Page  improvement  over  figure  of  $8.- 


Home  Oil 
i  Imperial  Oil 


J  Imp’]  7'obacco 
•>  lnd‘1  Accepi. 

•i  Interp.  P.L. 

2  Jamar  P’wood 

1  LoAA'nev  Co. 

.^  MacMillan  &  F 

2  Montreal  Loco. 

.5  N.S.  Light 

3  Pacific  Pet. 

9  P.R.  Dcv'pi 

9  Powell  River 
.3  Quc.  Cartier 
3  Reiiman'& 

2  Rena  hie  M. 

7  Scudder  Fund 
9  Security  Pet 
7  SOCA 

9  Sheep  Creek 
.3  Steel  of  Can. 

5  D.  A.  Stuart 
9  T-C  Explor’n 
.3  Ventures 


876.48.3  for  previous  12  month 
a  period. 

7  The  report  also  discloses  that 
7|the  corporation  plans  additional 
^’1  financing  in  the  near  future, 
s  Earnings  were  equivalent  to 
1  $2.68 


Powell  River 
Company 
Limited 

NOTICE  OF  DIVIDEND 
No.  AOA 

.M  a  meeting  of  the  Board 
of  Directors  held  on  the  28th 
September,  1959,  a  regular 
dividend  ot  fifteen  cents  M5c) 
per  share  and  an  extra  divi¬ 
dend  of  seven  and  one-halt 
cents  (T'jci  per  share  ‘both 
on  the  subdivided  two-for-one 
basis  which  becomes  effective 
October  5,  19.59)  were  declared 
payable  on  the  issued  shares 
of  the  Company  in  Canadian 
Funds  on  the  15th  of  Decem¬ 
ber.  1959.  to  shareholders  ol 
record  as  of  the  16th  Novem¬ 
ber,  1959,  and  to  holders  ol 
share  warrants. 

Said  dividends  will  be  paid 
at  par  in  respect  ol  the  shares 
specified  in  any  bearer  share 
warrant  of  the  Company  upon 
presentation  and  delivery  of 
Coupon  No.  60A,  on  or  after 
1.5th  December,  19.59.  at  any 
branch  ot  the  Bank  of  .Mont¬ 
real  in  Canada  ‘far  northern 
points  excepted'  or  at  the 
offices  of  Agency,  Bank  of 
Montreal.  New  York  or  Bank 
of  Montreal  ‘San  Francisco), 
San  Francisco,  or  at  the  First 
National  Bank  of  Chicago. 
Chicago. 

By  Order  of  the  Board. 

.1.  A  KYLES 
Secretary. 
Vancouver  2,  B.C., 

September  28.  19.59, 


that  the  Board  of  Directors  ot 
said  Company  has  declared  ‘at 
the  rale  of  4-"!4%  per  annum  on 
the  par  value)  a  dividend  of 
'$i.l8  per  shaie  on  the  outstand¬ 
ing  First  Preferred  Shares  ot 
the  Company  for  the  quarter  ex¬ 
piring  October  31sl,  1959,  and 
that  the  said  dividend  will  be 
paid  on  November  1st,  1959,  by 
cheque  addressed  to  the  share¬ 
holders  of  record  on  October  1st, 
19.59. 

By  Order  nl  the  Board, 

MARCEL  PICHE,  0  C.. 

Secretary. 

Montreal,  Qvie.. 

October  9th,  19.59. 


ELC 


Thk  Stkku  Company 
OF  Canaisa.  I.,imitro 
DIVIDEND  No.  193 

N'olice  is  hereby  given  that  divl- 
HenH  No  I').7  of  fortv  rents  (40c) 
pel  share  for  the  quarter  ending 
Seplemher  50,  10.59,  has  been 
declared  upon  the  share.s  of  the 
C  o  ni  p  a  n  V  .  payable  VI  o  n  d  a  v , 
N'ovem'r)er  2,  19,50,  lo  shareholder* 
of  reorwri  at  the  close  of  btisines* 
Friday,  October  9,  1959. 

By  Order  of  the  Board, 

W  C  CHICK. 

Secretar*. 

Hamilton,  Ontario.  October  2.  1959. 


THE  CRAIG  BIT 
COMPANY  LIMITED 

QUARTERLY  DIVIDEND 
NOTICE  t 


Commercial  Alcohols 
Plant  Closing  Down 


NOTICE  IS  HEltEBV  GIVEN 
that  a  cash  di’  idond  for  the 
quarter  ending  September  30th. 
1959.  ot  four  cents  ‘4c)  has  been 
declared  payable  upon  the  out¬ 
standing  232,000  Common  Shares 
o.‘  the  Company  on  and  after  the 
„  ,  19th  dav  ol  October  1959  to  hold- 

share  eomnared  with  M  -  CommerciaLers  of  the  said  232,000  Common 

shar(^.  compared  with  Alcohols  Ltd.  will  close  its  .uares  of  record  at  the  elnse  of 
$1.95  in  the  calendar  year  of  19.58  magnesium  plant  here  at  the  end'k^sincss  onThe°9tf  dav  o  XtJ 
5  and  $2.33  in  the  calendar  year  of  the  vear.  if  has  been  annoimc-  i.p,.  iq-:n 
%f  1957.  cd.  p 

n  A.  E.  Graiicr  president  states  The  company,  a  subsidiary  of  Board. 

1  that  the  improvement  reflected  Canadian  International  Paper  has  '>  CH.APMAN,  F.C.I.S.. 

2  llie  “effects  ol  rate  increases  supplied  magnesia  insulation  for  Secretary-Treasurer, 

granted  during  19.58  and  belter  .John.y-Mansville  Ltd.  North  Bay,  Ontario. 

7  business  conditions.”  Plant  employed  35  workers.  'September  28th,  19.59. 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  AUGUST  31,  1959 


(Amounts  in  thousands  of  dollars) 


LIABILITIES. 


NAME  OF  BANK 

Deposits  by 
Govt,  of  Can. 
in  Canadian 

Depotsiti  by 
Canadian 
proT.  govta. 
in  Canadian 

OepusitB  by 
other  bank* 
in  Canadian 

Deposits  by 
other  hank* 
in  curr.  other 

Personal 
oavings  dep. 
in  Canadian 

Notice 

deposifs 

In  Canadian 

nemand 
depoils 
in  Canadian 

Other  deposits 
in  currencies 
other  than 

.Advance* 
from  Bank 
of  Canada 

Acceptance*, 
guarantee* 
and  letter* 

Other 

Paid  np 

Rest 

Cndivided 
profits  at 
latest  fiscal 

Tofal 

enrreney 

currency 

currency 

than  Cdn, 

currency 

currency 

currency 

Canadian 

secured 

of  credit 

iiabilitie* 

Ctpitil 

Aernnnt 

vear  end 

Llabillflr* 

$ 

$ 

$ 

$ 

$ 

1 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

Bank  of  Montreal  . 

.  82,447 

21, 003 

45,608 

45.518 

1,615.910 

93,984 

881.120 

2:17,7.31 

1.5. 9.39 

9.632 

60..593 

137. .504 

1 .  -iHh 

.3.2.58.5.55 

The  Bank  of  Nova  Scotia  . 

.  .30,735 

6,628 

5,04'.) 

158.063 

736.136 

46,613 

363,378 

.3'20,316 

24.36.5 

7.707 

21,555 

64.664 

86 

1.785.295 

The  Toronto-Dominion  Bank  . 

.  23.168 

7,932 

10.775 

93,496 

846.081 

58.745 

44,5,4.'!6 

185.763 

19,706 

5.427 

23,988 

57.572 

.549 

1.773.638 

La  Banque  Provinciale  du  Canada 

.  11.349 

3,366 

739 

109 

184,912 

36.629 

93.67,3 

,586 

1.3.52 

776 

6,988 

9,78.3 

1.59 

3.50.421 

The  Canadian  Bank  ot  Commertc  . 

.  .54.879 

27.,5.58 

13.668 

IZ3,.>53 

1,368.294 

9.5, .552 

778,428 

283.l).';4 

.31.319 

8.8.35 

53,9.38 

119.66.3 

1.167 

2,359,938 

The  Royal  Bank  of  Canada  . 

.  58,348 

18,646 

25.515 

185.031 

1.575.270 

125,976 

1.001,653 

687,322 

72„396 

15,619 

60.480 

188.920 

-Sfiri 

4,015.739 

Banque  Canadienne  Nationale  . 

.  '25.428 

2.978 

2,.351 

238 

434,391 

60.718 

181 ,668 

5.008 

.3.197 

2,092 

9.804 

30.41.3 

8.3,3 

759.119 

Imperial  Bank  of  Canada  . 

.  15.918 

7,8o:i 

-  .32  241 

485,430 

49,.371 

276,491 

18,775 

16.20.3 

,3.741 

1.3.,387 

40.161 

118 

986.194 

The  Mercantile  Bank  of  Canada  . 

.  115 

20 

7.673 

16,419 

1.846 

2.9.32 

.5.24.3 

1,3.49,3 

1.717 

6.3 

.3,000 

ton 

1 

.52.922 

Total  . 

114.686 

119.181 

654.668 

7,248.270 

.570.,52n 

4.027.090 

1.7.52.078 

216.194 

5,3.892 

253.73.3 

649.080 

5.042 

15.946.821 

A  $ 

SET 

S 

Oep.  with 

Cheque* 

Dominion 

Dominion 

Call 

(all 

Other 

Gold  A 

Notes  of  A 

(tOTt.  and 

Hep.  with 

oth.  bank* 

and  other 

C.oM  of 

Govt 

Govt- 

and  »t)or( 

and  short 

Loan*  to 

Other 

current 

Share* 

Gold  g 

coin 

deposits 

bk.  note* 

oth  bank* 

in  curr 

items  in 

Canada 

Short 

Provincial 

Other 

'heruritie* 

loan* 

loan* 

Canadian 

Loans  lo 

correni 

loan* 

Non- 

and  loan* 

eoin  in 

outside 

with  Bk 

olh.  than 

in  Cdn. 

nth  than 

transit 

treasurv 

Term 

Term 

Canadian 

other  than 

in 

outside 

rro3  incial 

mum 

loans  in 

outside 

current 

Bank 

to  Cor 

Letter* 

Other 

Tsial 

Canada 

Canada 

of  Canad* 

Canadian 

currency 

Canadian 

net 

Hillt 

Seciiritie* 

Serurltie* 

Seciirilie* 

Seruritie* 

Securities 

Canadian 

Mortgage* 

Canada 

Canad* 

Govts. 

cipalitic' 

Canada 

Canad* 

loan* 

premise* 

poration* 

of  credit 

asset* 

atseta 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 

Bank  of  Montreal 

5.736 

■29 

214,317 

5.661 

1.400 

.53. .522 

204,035 

207.199 

45.078 

-100,742 

79.633 

.38,.599 

112,318 

65.886 

215.841 

44.383 

127.128 

9. .553 

,52.377 

1.223.6.5(1 

50.427 

455 

44.542 

8.216 

4.5.939 

1 ,339 

.3.258.555 

Bank  of  Nova  Scotia 

2.018 

407 

105,532 

7,336 

35 

30,485 

87,558 

76,113 

51.117 

116.510 

22.054 

19.169 

41. .301 

4l.o;i2 

49.413 

10.308 

81.949 

453 

12.742 

707.979 

267.405 

1 

20.470 

8.301 

24.365 

1,242 

1.785,295 

TorontoDominion  Bank 

3,074 

1 

111,534 

3.907 

728 

24.058 

129,075 

88.198 

39,601 

162.726 

65,662 

.30.6.38 

44.049 

34.143 

93.055 

8.210 

131.694 

473 

16.246 

714.573 

.32.945 

104 

23,937 

19.706 

301 

1,778,638 

Banque  Provinciale 

807 

22,619 

733 

1 

1,352 

23.488 

22.860 

15.933 

33.348 

18,095 

12.269 

9.311 

125 

4,211 

3.407 

100 

26.987 

145.011 

1 

4.902 

3.211 

1,352 

298 

350,421 

Cdn.  Bk.  of  Commerce 

4,838 

92 

202.544 

4.842 

1  555 

43.238 

151.611 

175,119 

109.933 

232.580 

50.434 

36.589 

84.611 

142.819 

183,741 

,35,539 

161,0.52 

1.847 

28.298 

1.129,959 

89.497 

418 

35.990 

19.578 

31.319 

1.895 

2,959,938 

Royal  Bank  of  Canada 

4.521 

912 

202,111 

25,216 

1.487 

182,001 

137,235 

222,462 

103.243 

401,722 

102,524 

42.865 

218.909 

232.9.55 

284.619 

32.2.58 

203.166 

16.421 

48.489 

1.175,306 

255,594 

288 

45,109 

5.203 

72.396 

727 

4.015.739 

Banque  Can.  Nationale 

1,535 

51,502 

1,291 

6 

4.684 

37.769 

36,664 

34,093 

89,506 

33.707 

22.094 

9,808 

1.751 

22.856 

4.:556 

1 

53.158 

340,989 

479 

40 

9,555 

3.197 

78 

759,119 

Imperial  Bk.  of  Canada 

1.845 

64.069 

1,493 

163 

8.530 

62,696 

75.434 

33,141 

74.548 

19.545 

10.410 

16.259 

1..592 

51.721 

7,216 

33.952 

322 

8,113 

472.5.50 

10.629 

45 

10.364 

5,144 

16.203 

210 

986.194 

Mercantile  Bk.  of  Can. 

10 

1.992 

58 

67 

5.894 

4,235 

1.213 

3.302 

1.236 

66 

509 

354 

H80 

13.177 

17.992 

31 

312 

1.717 

97 

52.922 

Total  . 

24,:184 

1.441 

976.720 

48.537 

5.442 

.3,53.764 

837.'(02 

905,262 

435,441 

1.512.918 

.391.6,54 

212.699 

536..566 

.520.812 

905.457 

146.0:51 

7.39,601 

29,170 

246,410 

5.923.194 

724,968 

1.383 

195.181 

49.653 

216.194 

6.237 

15.946,821 

I 


'fhe  Hnancial  Tfmes 


STOCK  AND  BOND  MARKETS 


MONTREAL,  OCTOBER  9,  1959 


(including  one  in  Vancouver,  Ed¬ 
monton,  Calgary,  Regina,  Sas¬ 
katoon,  Winnipeg,  Hamilton  and 
Toronto'. 

British  Pacific  entered  the 
health  and  accident  field  in  1950 
and  under  the  dynamic  leader¬ 
ship  of  Harry  J.  Seed,  its  native 
born  President,  and  a  group  ol 
fellow  Canadian  officers,  was  a 
competitor  to  be  reckoned  witk 
by  195.5. 


Calgary  Shopping 
Centre  Financing 


Sl^ondard  Life  Appointment 


Swiss  Loan  For 
Credit  Foncier 


Ratify  Split  in 
Reitman's  Shares 


THE  TREND  of  the 
STOCK  MARKET 

By  Analyst 


Credit  Foncier  Franco-Cana- 
dien  has  borrowed  25  million 
in  Swiss  francs  by  the  issue  of 
4*2  per  cent  debentures  dated 
October  15. 

The  borrowing, 
lion  Canadian, 

1965  at  102*2 


The  new  issues  of  Chinook 
Shopping  Centre  Limited  are 
being  offered  by  a  group  of  in¬ 
vestment  dealers  headed  by 
Wood.  Gundy  &  Co.  Ltd.  The  pro¬ 
ceeds  from  the  sale  of  the  issues 
will  be  used  for  the  construction 
of  a  shopping  centre  in  Calgary. 
Alberta. 


about  $6  mil¬ 
ls  callable  from 
reducing  by  a 
half  of  one  per  cent  each  year 
until  1970  when  it  is  repayable 
at  par. 

Credit  Foncier  also  undertakes] 
to  redeem  1.7  million  Swiss] 
francs  a  year  from  1970  to  1974.1 

As  far  as  is  'Known,  this  is| 
the  first  time  a  Canadian  com¬ 
pany  has  borrowed  in  Switzer¬ 
land  since  the  end  of  the  war. 

It  is  understood,  however,  that 
a  number  of  approaches  have 
been  made  to  Swiss  banking, 
groups  by  sex  eral  Canadian  prov¬ 
inces.  including  Saskatchewan, 
and  British  Columbia.  I 


STEEP  ROCK  SHIPMENTS 

Toronto  —  Iron  ore  shipments 
from  Steep  Rock  Iron  Mines  have 
passed  the  two-million  ton-mark. 
This  season’s  ore  shipments 
should-be  well  over  double  the 
19.58  movement  of  1,156.358  tons. 


0.  Ross  McMaster,  Q.C. 


0.  Ross  .Mc.Master,  Q.C.,  has 
been  eli'cted  to  the  Canadian 
Board  of  Directors  of  The  Stan¬ 
dard  Life  .Assurance  Company. 
Mr.  .Mc.Master  is  a  partner  of  the 


Purchasers  and 
Distributors 
ol*  (»overnnient, 
Municipal  and 
Corporation 
Securities 


•— U.S.  Fund. 

<  )— Capital  Gains  Distribution. 


Algoma  Central  . 
Pays  1st  Dividend 

Toronto.  —  Declared  during  the 
past  week  by  directors  of  Al¬ 
goma  Central  &  Hudson  Bay 
Railway  Co.  was  a  dividend  of 
25  cents  a  share  on  the  common 
■  stock,  payable  December  1  to 
.shareholders  of  record  .Novem¬ 
ber  15.  I 

This  is  the  first  dividend  ever 
declared  on  the  common  shares 
of  the  company  since  its  organ¬ 
ization  some  .56  years  ago. 

The  company  wa.s  reorganized 
in  July  1958.  when  long-standing 
arrears  in  bond  interest  were 
discharged. 

^  The  dividend,  company  offi-, 
cials  state,  can  be  considered  a' 
■quarterly  dividend.”  It  is,  they 
say.  the  policy  of  the  company 
to  pay  similar  dividends  quar¬ 
terly  provided  favorable  operat¬ 
ing  conditions  continue.  i 


Brit.  Pacific  Life 
Widens  Its  Scope 


BUSINESS  ACTIVITY-vs-STOCK  PRICES 


Vancouver.  —  Officially  an¬ 
nounced  this  week,  British  Col¬ 
umbia’s  fir.st  federal  life  insur¬ 
ance  company  will  move  into  the 
life  insurance  industry  across 
Canada. 

British  Pacific  Insurance  was 
founded  in  1945  by  an  enterpris¬ 
ing  group  of  Canadian  business¬ 
men  and  liy  1950  had  begun  to 
e.xpand  r.ipidly  across  Canada. 
.Now,  with  the  granting  of  a  fed¬ 
eral  certiticate  of  registry  the 
company  will  operate  under  a 
now  name.  British  Pacific  Lite 
Insurance  Co.,  absorbing  Ihc' 
liabilities  and  assets  of  the  lor- 
mer  company. 

Business  will  be  transacted  in 
all  major  poimlation  centres 
across  the  country  through  a  net¬ 
work  ol  some  20  liraneh  of  I  ices 


X  Ex  stock  distribution. 


FIICIS 

411  INOUtTIIW  ilOCIi 


Actively  Traded  Warrants 

ICIosinf  quotations.  October  6,  1II.S9I 
tsupplird  b,  Riirn.  Bros  A  Co  l.td.t 
Bid  Asked 

Can.  Met.  Cranium  .05  .06 

Canada  Oil  Lands  .35  ..39 

Canada  Southern  Oil  .56  .63 

Canadian  Husky  Oil  4.85  4.90 

Cons.  Denison  Cranium  1.05  1.10 

Faraday  Cranium  02  03 

Oreat  Northern  Gas  A'  2.70  ’.75 

Great  Nnithern  Gas  'B’  2.75  2.80 

Gunnar  Mines  2.25  2.30 

Indus.  .Arceptance  C'orp.  13.00  13.25 

Inland  Natural  Gas  I  60  1.70 

.loekey  Club  Ltd  .35  37 

Kelly  Douglas  4.30  4.35 

Kilembe  Copper  C.  Wts.  .81  1.00 

Loblaw  9.25  9.50 

Lnrado  Cranium  07  .08 

North  Canadian  Oil  1.00  1.05 

North  Star  (19.371  ...  3.60  3  65 

Norlhspan  I'ranium  ...  .57  .58 

Rio  Tinto  15  25 

Superior  Propane  ....  4.75  5  15 

Stanleigh  Cranium . 20  .24 

George  Weston  'A'  15.75  16. TO 

Woodward  Stores  '.A*  8.50  9.50 


iwusmsi  rtocucTiOK 


fhtfine$.%  Kstnhlishpfi  1SS9 


STANOeao  I  eooas  inocycs 


ill!  loans  on  Hie  one  liaiui  and 
the  non-N'HA  rale  of  7*2';  on 
the  other  makes  it  rather  diffi¬ 
cult  lor  invi'siDis.  insliltilions 
largely,  lo  lake  up  MIA  mort- 
gag(*i. 

The  building  materials  in- 
austry  and  a  variety  of  ser¬ 
vices  will  be  hit  if  housing  eon- 
struetion  should  he  slowed 
down  substantially.  Prospective 
buyers  will,  obviously,  hesilate 
when  the  only  mortgages  avail¬ 
able  are  at  a  7'2''<  rale  instead 
of  the  6'r  they  have  come  to  (‘x- 
pecl . 


j  ore  from  struck  mines  and  by 
I  the  port  strike.  ,A  gradual 
I  shrinkage,  small  as  yet.  in 
'  manulacturing  aetivilies  has 
been  noticed  tor  some  weeks 
I  now . 

I  Traders  anticipate,  however, 
j  that  there  will  he  a  real  re- 
j  bound  as  soon  as  the  labour 
I  situation  has  been  cleared  up. 

!  and  that  this  rebound  should 
carry  the  major  business  in¬ 
dices  to  new  high  levels. 

;  Canadian  securities  are.  of 
;  course,  not  directly  allix'led. 

I  Copper  stocks  should  gain  rath- 
I  er  than  lose  since  Canadian 
I  copper  sales  are  expected  to  he 
strong  at  the  moment  at  a 
i  price  three  eont.s  above  Hie 
I  year’s  average, 
j  The  steel  industry  here  also 
,  has  been  helped  rather  than 
hurt  by  the  strike  in  the 
the  only  drawback  being  a  tear 
i  that  ore  in  stockpile  may  be 
insufficient  this  winter  lo  carry 
capacity  operations.  Thks  is 
the  result,  of  course,  of  a  strike 
in  r.S  iron  ore  mines,  but  at 
least  to  ^ome  extent  it  may  be 
corrected  by  the  greater  pile 
up  of  suitable  Canadian  ores. 

In  the  mining  industry  gen¬ 
erally.  Ihe  signing  of  an  agree¬ 
ment  with  hairatom  must  be 
regarded  as  a  bullish  dcvelop- 
menl  While  not  bringing  any 
immediate  benefits  in  the  form 
ol  larger  uranium  sales  to  Ihe  | 
participating  countries  perhaps,  j 
It  provides  at  least  a  promise  j 
that,  two  years  hence  a  fair 
market  for  the  metal  should  ex-  • 
is(  lor  Canadian  mines  that  I 
they  can  dcli\er  competitive-  ■ 


Short  Positions  ! 
In  Montreal  Down  | 

Short  positions  on  the  books  of 
member  firms  of  Ihe  Montreal' 
Stock  Excliange  as  of  September; 
30  last  lotalU'd  4.78.S  shares  ini 
13  issues,  according  to  the  ex-i 
eliango’s  semi-monthly  report. 

This  compares  with  6.921 
shares  in  18  issues  as  of  Sep¬ 
tember  1.5.  19,59. 

.At  Hie  end  of  .September  last 
year  the  short  position  stood  at 
18.055  shares  in  30  issues. 

Short  position  on  the  Canadian 
Stock  Excliange  at  Hie  end  of 
September  this  year  was  42.4.55 
shares  in  18  issues,  down  Irom 
49.620  shares  in  21  issues  two 
weeks  (>arlier  and  89.160  shares 
in  32  issues  on  September  ,30. 
19.58 


DOMINION  ELECTROHOME 

Directors  of  Dominion  Electro- 
home  Industries  Ltd.  have  de¬ 
clared  a  semi-annual  disburse¬ 
ment  of  10  cents  a  share  on  the 
new  split  shares,  payable  No¬ 
vember  30  to  shareholders  of  re¬ 
cord  November  13. 

The  rate  is  equal  to  the  semi¬ 
annual  dividend  of  30  cents  paid 
in  May  on  the  old  shares  prior 
lo  the  three-for-one  stock  split. 


shares  in  190  issues 
with  1.273.052  shares 
sues  on  September  15 


OIL  BOND  QUOTATIONS 


vises  that  3,000  common  * 
been  issued  at  $30.00  a  sh; 
under  an  employment  ronti 
administrative  vice-president, 
now’  249,63.5  common  shares 


trio^inc  Quotations.  Orl.  .*».  1959> 

Hid  Asked 

.Ajax  Petroleum  July  1  62  93 

,Alta  Gas  lYk  5\4^t  May  I  81  84  Jo 

I  Brit  Amer  Oil  2^2’  <  Sept  1  74  78  81 

i  Brit  Amer  Oil  .Aug  1  77  92  94 

lean.  Delhi  Oil  May  1  73  100  102 

Iran.  Kxp  Gas  July  15  71  84 

Can.  Oil  Co’s.  47r  Jan  1  76  77  81 

(  ana.  Petrofina  May  1  72  81 

C  Wsl  Nat  (;.is  5-Vf  Apr  1  83  90  93 

Or  N  Gas  I'til  4’ -7  Mayl5  7.5  72  74 

G  N  Gas  I  til  r  May  t  78  82  94 

Gt  Plains  Dev  Vc  Apr  1/65  80 
Gr  Winni  Gas  Dei  1  80  82  85 

I  Home  Oil  Dec  15  71  96  loO 

[Hus  Oil&Refin  Dec  15  69  84 

I  Hus.  OiliRef  May  1  73  84  87 

[Imperial  Oil  3'"e  Dec  15  69  81  85 

Imperial  Oil  Feb  1  75  78  81 

Inld  Nat  Gas  5»2'‘V  Feb  15  77  86  88 

Inid  Nat  Gas  6^(  June  1  82  90  92 

Jupiter  Oils  5'''t  Jan  1  67  92  95 

,  Kroy  Oils  5'//  Apr.  1  67  84  i 

McColI-Fr  Oil  Oct  1/71  72  i 

jN  Super  Oils  5"r  June  1,64  87 
jNth  On  Nt  Gas  Junel  62  84  87  i 

Nth  Star  Oil  5'^4^'r  June  15  77  88  91  i 

Nor  Star  Oil  AW(  Dec  1  78  73  7.5 

Pacif  Petro.  L.  Apr  1  73  70  73 

[Pacif  Petro  L  5'''  Jan  1  77  85  88 

Path,  Pet  4-5'(  Apr  1  62  90  93 

Pemb  Pipe  Line  6'  ,  Dec  1  74  96  99 

Si  urrN  Oils  5''  Sept  15  64  9.3  97 

Tr.s-C:an  P  L  5.85^:  Jan  1  87  85  87 

Fr-Emp  Oils  A  a'"*  Mar  1  66  93 
lY-Emp  Oil  B  Dec  1 '67  93 

Triad  Oils  A^4''r  Sept  15  71  8(i  82 

W  Can  OiG  cm)  5)2  Jly  15  73  90  93  [ 

W.stcst  Trmi.*-.  '.A”  5’2'"(.Apl  88  68  70  i 

Wstc.st  'Prsmis  ('  5*2''>Ap  1  8ft  80  82 

Western  Decal  Sept  1  68  87  90 


john  Lahatt  Liiiiitpd 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGES: 

Util  inC.  Comn.  B.^nks  Papers 

September  29  .  14.5.7  295.1  245.3  63.0.5  421.0 

September  30  .  145. .5  294.3  244.7  62.57  417,3 

October  1  145,4  293.8  244.3  62.66  417.2 

October  2  144.9  293.3  247.1  62.07  418.4 

October  5  .  .  145,8  298.2  247.4  62.07  417.5 

October  6  145.6  296.8  246.4  62.0.5  415.0 

Change  for  week  -0  1  ,2.7  —1.00  —6.1 

19.59  High  162.1  333.2  273.7  69.62  494.8 

19.59  Low  142.1  285.9  238.0  56.88  403.4 

TORONTO  STOCK  EXCHANGE. 

Ind  Gold  B  .M  V\  ()  ' 

September  29  .513.08  86.4.5  16.3.23  102  63  ....  1 

September  30  ..  .509.77  86.44  163.17  101.54  ....  2 

October  1  511.31  86.94  16.3.26  100  7,3  ....  1 

October  2  514.54  88.16  165.19  101.72  ....  2 

October  ,5  .  515.48  89.35  164.98  101.41  ...  2 

October  6  513.81  89.08  164.30  101.15  ....  1 

Change  tor  week  0.73  -  2.63  ,-!.07  —1.48  .... 

1959  High  554.1.3  95.06  192.15  145.16 

19.59  Low  492.02  84.81  157,19  100.73 

NEW  VOUK  STOCK  EX(HAN<tE  (Dow  Jones) 

— INDLSIRIALS -  -  RAILS  — 


The  money  market,  with  its 
high  yields  on  short  term  pap¬ 
er  affeets  Hie  slock  market  in 
other  ways  too  and  perhaps 
even  more  directly 

Large  inveslors  ha\e  done 
some  switching  of  late  into  high 
yielding  short  term  bonds, 
taking  whatever  long  accum¬ 
ulated  slock  profits  they  have 
had  They  are  by  no  means  out 
of  the  market  for  good,  how¬ 
ever  In  fact  one  hears  Hie 
lif’qiK’nt  cnmmetil  that  most 
of  them  are  merely  awaiting 
buying  opportunities  in  equity 
markets:  which  suggests,  of 
course,  that  they  are  aniieipat 
ing  a  further  decline  in  the 
near  term  or  that  they  hope 
that  a  number  ol  the  currently 
eonliising  problems  will  soon 
be  straightened  out. 

The  long  term  outlook  is  still 
distinctly  bullish.  It  is  Ihe  pos¬ 
sibility  ol  further  near-term 
shakc'oiils  that  invi'slors  want 
to  watch  Irom  the  sidelines  .At 
least  the  listless  trading  on 
small  volume  justifies  this  sug¬ 
gestion 


j(tM\  I.ABATI  I.IMl TKI)  lias  oflered  to  share- 
j  holders  of  rec(>rd  September  2.ith.  In.’S*), 
-iighls  to  subscribe  lor  one  additional  share  of 
/a[iilal  Slock  at  per  •,bare  lor  each  eight 
■hares  held. 


PUT  &  CALL  STOCK  OPTIONS 


KiiApfU  A  Co  Inr 
(Orlobcr  6.  1959) 

I  (All  prices  subject  to  chanijc) 

99  D.'iy  ('alt  Hfrcrint: 

(per  100  in  $) 

Abitibi  $300  (Linmir  $)35 

'  Alhcrta  (Lis  27.>  Home  Oil  *.\'  140 

j  .Akom  175  Indu.st  .Accept  .100 

I  .Muininium  275  Inland  Nat  (ias  65 

,  .An.ilogup  6,5  Irish  Copper  .35 

iBank  of  Mtl  47.5  l.akeld  Nat  G  35 

I  Barnat  .30  Madsen  Hrd  L  35 

Riitalla  .{5  Maritiinr  27 

BA  Oil  300  \Ia.s.sey-l-crg  135 

B('  I’oA*  rr  29.5  Nuranda  400 

(anada  South  .50  North  Star  180 

Can  Bk  Comm  .525  Oprmiska  90 

Can  ('hemii’al  80  Orange  Cru.sh  100 

(  an  Chieftain  .30  Pacific  Pete  125 

C  Export  (ias  30  Pronto  4.5 

Can  Delhi  6.5  Provo  40 

Camp  Chih  6.5  Que  .\al  Gas  16.5 

Ont  Del  Rio  70  Boe.  V  95 

Cons  DiscoAiT.v  50  Salada  125 

Copper  Hand  29  Steep  HiK-k  135 

Doni  Stores  510  I’r-Can  Pipe  26.5 

Frobi.sher  35  T^’-Mtn  Pipe  135 

(ieeo  190  Triad  60 

(Jen  Stl  Wares  14o  Cnited  .Asbelos  60 

Giant  A'ellow  120  Cnited  Oils  29 

(ireat  Plains  135  We.stcoa.st  15.5 

6''6[  ‘r  )’)0 


I  hts  ('otH[>iHi\  conliimps  lo  prow.  Sales  lor  itir 
t|Harler  rniird  .lulv  disl.  lO.V),  allainp(^  record 
Icvcl'^  and  net  [jrofil:'  alter  taxes  were  9.8% 
abo\c  llip  same  period  Iasi  \car. 

W  hvUvvv  it  is  ill  ttip  intrrvsts  nf  x/tor#*- 
hohhrs  to  oxorrise  thrir  Riehts  ivith* 
out  firlay  .  flip  ojfpr  exfiirps  on 
iPrtohrr  .Vilit, 


September  29 
September  30 
Oeiober  1 
October  2 
October  5 
October  6 
Change  for  v 
1959  High 
1959  Low 


W  p  also  reromriicnn  these  shares  lo  other  in- 
vesinrs  who  m;iv  [inichase  Rights  through  ns  at 
the  markel  (irice  and  thus  siihsrrilie  for  capital 
slock  on  the  same  basis  as  present  shareholders. 

IHf'phonc  Ol  II  rilr  our  nroipsi  ojjiie 
for  furllipr  portirulnr^. 


I  CAN.  BRITISH  ALfMINU.M 

Canadian  British  Aluminium  Co.  Ltd. 
advises  that  an  additional  3.490  clas.s 
"A"  shares  have  been  is.sued  a.s  folluw’s: 
2. SOU  class  “.A”  .shares  at  $10.00  a  share 
under  an  employees’  .stock  option  plan, 
[and  690  class  ".A'’  shares  at  $10.00  a 
share  as  a  result  of  the  exercising  of 
share  purchase  warrants.  There  are  now 
465.559  class  ”4’'  shares  nut.standing. 


London  S.E 
2.53.0 
255.9 
260  1 
262.0 
261,1 
262.8 
^9.8 
262.8 
212.8 


Volume 
2,640.000 
2  850.000 
2,660,000 
2,270.000 
2.100.f)90 
2.3.30,000 


September  29 
.September  30 
October  1 
October  2 
Oitober  .5 
October  6 
Change  foi  v 
1959  High 
1959  Low 


McLeod, Youhg, Weir  &  Company 


OIL  &  GAS  PIPELINE  INDEX 

(Supplied  by  Kippen  &  Co.  Inc.) 

Bused  nn  the  .simple  averagf'  nt 
rclalivcs  method,  rcHccting  the 

average  movement  of  10  gas  oipi- 
line  .securities  and  4  oil  pipeline 
securities: 

Wk  ended  Prei  . 

Oct.  6  Week  Aver. 

Clas  Pipeline  \\er.  10(i.,34  100.72  0.38  I 

lOii  Pipeline  AA’cr  74.62  72.50  f  2.12 


50  King  Street  West  276  St.  James  Streei  West 

Toronto  Montreal 

EMp.re  4-0161  Victor  5-4261 

Ottawo  Winnipeg  London  Vancouver 

Calgary  Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


Good  and  market-supporting 
news  comes  from  many  direc¬ 
tions  if  one  would  merely  look 
for  it.  Classed  as  such  must  be 


Homilfon 

Windsor 


tniuni  Lid  advises  that  an  addi- 
2.344  shares  have  been  issued 
the  company’s  share  purchase 
[’here  are  now  30.3.38.026  .share.w 


Tor  age  and  want 

save  while  you  may 
No  morning  sun 
lasts  the  whole  day/ 

“riie  IVay  te  H'eallh" 


If  vou  have  savings  for  old  age  and  emergencies  it  is 
wise  to  keep  a  part  of  them  absolutely  safe  in  Canada 
Savings  Bonds.  At  the  same  time,  earn  an  average  of 
4.98%  interest  for  9  years. 

Canada  Savings  Bonds  cannot  drop  in  price,  and  \ou 
can  get  every  rent  of  youi  mone>  hack  any  time  you 
want  it,  plus  earned  interest.  To  invest  safely,  buy 


Now  you  can  place  orders  for  the  new^  1959 
Canada  Savings  Bonds  par  value  $100.00.  These 
Bonds  give  a  yield  of  4.98^’y  per  annum  to  maturity. 
Ketnenibcr,  (iianada  Savings  Bonds  never  drop  in 
value  at  any  time. 

If  held  to  maturity,  these  Bonds  will  be  redeemed 
at  $10.1.00,  which  premium  is  tax  free.  Available 
to  estates  and  E.veeutors  for  the  first  time. 

name  $20,000.00. 


CANADA  S.AVINGS  BONDS 


Redeemable  November  1st,  196S  at  103% 
Average  yield  to  maturity  4.96% 


Denominations  S.'vO  to  $.5,000 
Maximum  individual  purchase  $20,000 

(Pa\  ment  b\  monthly  instalments  if  desired,  or  the  new 
Bonds  may  be  bought  in  exchange  for  previous  series.) 


WITH  CANADA  SAVINGS  BONDS 

A  home  perhaps?  No  matter  what  it  is,  Canada  Savings  Bonds  are  the 
safest,  easiest  way  to  get  it.  You  can  cash  them  at  full  face  value,  plus 
accrued  interest,  anytime.  Thousands  of  people  save  this  way.  How 
about  you?  Start  buying  C.  S.  B.  today,  at  Dominion  Securities.  F’honc. 
write  or  visit  any  of  our  offices. 

Dominion  Securitids  Grpn.  Limited 

Tofonto  Montfeol  Established  1901  New  York  London,  fng. 

Winnipeg  Calgary  Edmonton  Vancouver  Virtoria  Ottawa  Quebec  Halifax  Saint  John 
fort  William  London  Kitchener  Brantford  Hamilton  St.  Catharines  Boston  Philadelphia 

200  Si.  James  Street  W.,  Montreal  —  Tel.  Victor  5-22// 


any  one 


for  your  1959  Bonds  just  telephone^ 
write  or  call  at  any  of  our  offices. 


To  place  your  order,  call  in  at  our  office, 
write  or  telephone. 


Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.155  St.  James  Street  West,  .MONTREAL,  Phone  Vl  5-9221 


Wood,  Gundy  &  Company 


Toronto  Montreal  Winnipeg  \ancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Kdmonton  Calgary  Victoria 
London.  Eng  New  Vork 


MONTREAL  QUEBEC  TORONTO  OTTAW.4  HAMILTON  LONDON,  ONT. 

KITCHENER  BARRIE  PETERBOROUGH  GODERICH  WIN.MPEC 

REGINA  CALGARY  EDMO.NTON  VA.NCOUVER  VICTORIA 

SAINT  JOHN  FREDERICTON  MONCTON  HALIFAX  BOSTON 

NEW  YORK  LONDON,  ENG.  ZURICH 

_ 9J4AS 
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Look  for  Early  1960  Start 
Peace  River  Power  Project 


DOSCO  SALES  APPOINTMENTS 


September  Bond  Financing 
Reflects  Ottawa  Borrowing 


Vancouver  —  A  $611  million! committee  will  meet  here  Oct.  23- 
power  project,  key  to  a  possible  23  to  complete  details  arising 
$1  billion  development  in  north-  from  the  engineering  report.  In 
ern  British  Columbia  may  be  the  period  Dec.  2-4  the  company's 
started  early  next  year  according  |  full  board  will  give  final  approval 
to  W.  C.  Mainwaring.  president  of  before  turning  it  over  to  the  B.C. 
Peace  River  Development  Co.,  j  water  rights  branch  for  govern- 
who  stated  here  that  work  on  the  'ment  approval. 

[project,  if  approved  by  the  prov-|  q'lig  government  will  have  three 
incial  government,  will  commence  months  to  decide  the  project's 

in  1960.  fate 

dicates  Mr.  Mainwaring  said. 


I  States.  This  compares  with  $7.'>.- 
000.000  for  the  same  monUp  last 
year. 

Canadian  municipal  bond  fin¬ 
ancing  for  the  past  month 
amounted  to  $31,229,422  compared 
with  $32,401,037  in  the 


Canadian  government,  provin¬ 
cial.  municipal  and  corporation 
public  bond  financing  in  Septem¬ 
ber  1959  totalled  $321,629,422  ac¬ 
cording  to  regular  monthly  com¬ 
pilation  of  Wood.  Gundy  &  Com¬ 
pany  Limited.  This  figure  in¬ 
cludes  the  government  of  Canada 
issue  of  $250,000,000  which,  along 
with  $300  million  of  short  terms, 
was  issued  to  refund  $550,000,000 
3%  bonds  maturing  on  October 
1st.  The  Bank  of  Canada  bought  j 
$225,000,000  bonds  and  Treasury 
Bills  and  the  balance  of  $.)25,-| 
000.000  was  offered  to  the  public  j 
by  primary  dealers  and  banks. 
Total  public  bond  financing  dur-i 
ing  the  first  9  months  of  this 
year  amounted  to  $1,702,233,707 1 
compared  with  $2,441,956,102  for 
the  same  period  in  1958. 

Provincial  direct  and  guaran-, 
feed  financing  in  September  1959 
consisted  of  an  issue  of  $25,000.-^ 
000.  Province  of  Quebec  twenty- 
year  sinking  fund  debentures 
which  were  sold  in  the  United : 


same 

{month  last  year.  Ontario  muni¬ 
cipal  financing  in  September 
1959  consisted  of  twenty  issues 
I  amounting  to  $10,340,422.  Twenty- 
two  Quebec  and  Maritime  issues 
totalling  $8,244,000  and  four  West-] 
I  ern  Municipal  issues  amounting 
to  $12,645,000  were  sold  during 
{the  same  period.  During  Sept- 
I  ember  the  financing  for  6  major 
cities  in  Canada  totalling  $15,- 
1887.000  was  completed  in  the 
United  States. 

I  New  corporation  bond  financing 
during  September  1959  totalled 
$15,400,000,  the  major  part  of  this 
total  being  $15,000,000  British  Co¬ 
lumbia  Telephone  Company 
First  Mortgage  Bonds  due  in 
1984.  The  total  in  this  category 
for  September  1958  amounted  to 
$11. .500,000. 


opment  Cc.,  is  expected  to  turn 
over  its  massive  —  six  volumes  — 
engineering  study  to  the  govern¬ 
ment  before  the  end  of  the  year. 

If  it  receives  government  ap¬ 
proval  work  will  commence 
early  next  spring,  says  Mr.  Main-! 
waring.  It  is  not  immediately 
known,  however,  who  will  con-: 
struct  the  $.375  million  fir.st-stagei 
dam. 


J.  W.  Fleming 


J.  W.  Mason 


K.  Farrell 


W.  J.  Moloughncy 


iQuebec  Steel  Co. 

To  Use  Strategic 
Udy  Process 

As  plans  for  Quebec  South 


Expect  Early 
Natural  Gas 
Export  Start 


withdrawing  them  in  lump  sums. 
According  to  the  Canadian 
Life  Insurance  Officers  Associa¬ 
tion,  about  $85  million  or  21  per 
cent  of  life  insurance  benefits 
payable  in  Canada  were  set 


I  Ottawa.  —  Canada  in  July  had 
a  net  foreign  capital  inflow  of 
.$23,000,000  in  trade  of  outstand¬ 
ing  Canadian  securities,  the  Do¬ 
minion  E _ 

ports. 

This  represented 
crease  on  ' 


Bureau  of  Statistics  re-{  Shore  Steel's  plant  at  Varennes, 
[Quebec,  enter  their  final  stages, 
marked  in-la  great  deal  of  interest  has  been 
the  net  inflow  of  $10.- 1  created  by  the  Company’s  deci- 
000.000  in  June  and  $17,000,000  in'sion  to  use  the  Strategic-Udy  pro- 
May.  but  it  still  falls  short  of  cess  there, 
the  recent  peaks  of  $38,0^.000  Hailed  by  some  as  one  of  the 
in  March  and  $28,000,000  in  April,  greatest  contemporary  advances 
Canadian  capital  export  in  July  j„  „j.p  smelting  and  refining,  this 
totalled  $11.(^.000.  This  was  the  process  is  a  matter  of  using  de- 
highest  level  of  Canadian  pur-  fjnjte  techniques  rather  then 
chases  of  outstanding  foreign  se-ijpppjgjj^pj  equipment, 
curities  in  months,  exceeding;  proposed  operation,  the 

Junes  total  by  more  than|{jj.j.^  pf  jp  Quebec,  will 

$6,000,000.  leall  for  capital  expenditures  of 

Net  sales  of  outstanding  Cana- [approximately  $22,500,000.  When 
dian  securities  in  July  included  [using  ores  of  405J-60''t>  iron  con- 
$16,000,000  in  bonds  and  deben-  tent,  its  proposed  capacity  is 
tures  and  $7,000,000  in  stocks.  [soo-SOO  tons  aday. 

Non-residents  purchased  on  the|  Commercial  feasibility  of  this 
market  $19,000,000  of  Government  j  process  has  been  confirmed  by 
of  Canada  bonds  and  sold  in  I  successful  large  scale  operations 
Canada  $3,000,000  in  corporation! at  the  Strategic-Udy  plant  in 
bonds.  iNiagara  Falls.  Ontario.  Because 


Calgary.— Prediction  was  made 
here  by  the  president  of  an  Am¬ 
erican  natural  gas  company  that 
plans  of  a  United  States  company 
to  import  natural  gas  from  Can¬ 
ada  at  the  Manitoba-.Minnesota 
border  will  receive  Washington 
approval  by  November  I.  i 

R.  T,  McElvenny  of  Detroit 
stated  in  an  interview  that  he 
is  confident  the  Federal  Power 
Commission  will  shortly  approve 
an  application  by  the  .Midwest-; 
cm  Gas  Transmission  Company 
to  purchase  204,000,000  cubic  feet 
of  gas  a  day  from  Trans-Canada 
Pipe  Lines  Limited.  j 

Midwestern's  contract  with 
Trans-Canada  terminates  No- 1 
vember  1  if  Mid-Western  is  un-j 
able  to  obtain  an  import  permit  j 
by  that  time.  The  contract  with; 
Mid-western  has  already  been  | 
extended  three  times  in  the  last  i 
four  years. 

Trans-Canada,  however,  still 
requires  an  export  permit  from 
Canada's  National  Energy  Board, 
which  is  expected  to  hear  Trans- 
Canada's  application  this  fall. 

American  Natural  Gas  has  con¬ 
tracted  to  buy  158,000,000  cubic 
feet  of  gas  a  day  from  Midwest¬ 
ern  for  distribution  in  Michigan 
and  Wisconsin.  The  remainder! 
will  be  sold  by  Midwestern  to| 
other  companies  along  its  pro¬ 
posed  $52,300,000  pipeline  from '( 
the  entry  point  at  Emerson,  Ma-|| 
nitoba,  to  Marshfield.  Wisconsin,  h 


CCOC  Meeting 
October  19>21 


H.  V.  Cummings 


J.  P.  Vincent 


T.  E.  Moor  croft 


A.  T.  Barnett 


T.  H.  McEvoy,  Vice-President —  Steel  Sales,  Dominion  Steel  lantic  Provinces;  K.  Farrell.  Sales  Manager,  Wire  Products; 
and  Coal  Corporation,  Limited,  has  announced  the  following  A.  T.  Barnett,  Sales  Manager,  Fasteners;  J.  P  Vincent,  Sales 
appointments,  effective  immediately:  W.  J.  Moloughney,  Manager,  Fence  Products — Eastern;  H.  V.  Cummings,  Sales 
Commercial  Research  Manager;  J.  W.  Mason,  Field  Sales  Su-  Manager,  Wire  Products — Ontario;  and  T.  E.  Moorcroft, 
pervisor,  Ontario;  J.  W.  Fleming,  Steel  Sales  Manager,  At-  Sales  Manager,  Fence  Products — Western. 

Dosco  is  a  subsidiary  of  A  .V.  Roe  Canada  Limited 


The  30fh  annual  meeting  of  The 
[Canadian  Chamber  of  Commerce 
will  be  held  in  the  Royal  York 
I  Hotel,  Toronto.  October  19,  20 
and  21,  according  to  an  announce¬ 
ment  by  A, 


C.  Ashforth,  presi 
dent  of  the  Chamber. 

In  attendance  at  the  C.C.O.C. 
meeting  will  be  delegates  from 
the  Chamber's 


YOUR 

LIFE  INSURANCE 


from  the  United  States  and  thelpart  of  the  precess,  it  has  been 
United  Kingdom,^  and  SS.^.OOOlpQjj-ji^lp  uj-p  jpou  content 
,  .  „  „  «  ,  contaminated  ores. 

This  operation  is  a  continuous 
one  from  ore  to  finished  product. 
Its  flexibility  lends  itself  to  ef¬ 
ficient  operation  at  reduced  ca¬ 
pacity  while  its  adaptability  per- 
,,mits  it  to  be  employed  in  plants 
I  whose  output  ranges  from  50- 
I2000  tons  a  day  output. 

I  It  was  recently  announced  that 
Electrokeminsk  of  Norw-ay,  de- 
I signers  and  builders  of  electric 
, !  furnaces,  had  joined  Koppers  Co, 
line  and  Strategic  Materials 
jCorp.-  in  the  commercialization 
[of  the  Strategic-Udy  process. 
[Koppers  have  been,  granted  ex- 
[elusive  world  rights  for  the 
[planning  and  building  of  these 
plants. 


more  than  750 
member  Boards  of  Trade  and 
Chambers  of  Commerce,  as  well 
as  Canadian  business  and  com¬ 
munity  leaders  from  all  ten  prov 
inces  and  the  territories.  New 
officers  will  be  chosen,  and  the 
policy  of  Canada's  national  busi-[ 
ness  organization  for  the  year; 
ahtf"'  ill  be  decided.  These 
politics  on  national  questions, 
such  as  taxation,  trade,  immi¬ 
gration.  labour  relations,  and 
defence,  will  be  presented  to  the 
government  in  Ottawa  following 
the  Toronto  meeting 
President  A.  C.  Ashforth  will 
deliver  the  keynote  address  on 
October  19,  Premier  Leslie  Frost 

of  f^tario  will  s^ak  at  luncheon  colleague  Ted  Fisher  makes  a! 
on  October  20.  President  E.  R. 

Canham  of  the  Chamber  of  Com-  •''»'’ong  plea  for  a  continuation  ofj 
merce  ot  the  United  States  at  sound  and  mature  pension  plan-1 
luncheon  on  October  21,  and  N  .  ,  .1.  1.  u  ! 

R.  Crumn.  President  of  the  Can-  ‘hat  there  has  been 


[from  other  countries.  Sales  of; 
stocks  on  balance  were  entirely! 
to  the  U.S. 

I  Canada’s  net  purchases  of  for- 
'eign  securities  in  July  were  main¬ 
ly  from  the  United  States.  They  1 1 
included  about  $6,000,000  in  U.S.[‘ 
bonds  —  mostly  federal 
$4,000,000  in  U.S.  stocks. 


they  were  being  discriminated|  There  were  many  variations  of 
against  because  these  rules.  inUhis  practice,  but  they  all  creat- 
actual  practice,  made  it  unfeas-ipj  rather  silly  situations,  and  it 
ible  for  them  to  have  pension  would  appear  that  the  new  rules 
benefits!  will  do  away  with  this  sort  of 

Similarly,  where  discrimina-  thing  in  the  future, 
tion  between-  hourly  paid  and  There  were  many  other  changes 
weekly  paid  employees  was  per- ^ade  and.  while  on  the  whole 
Emitted  in  the  past,  this  was  often  rnost  of  these  will  not  be  univer- 
not  sufficient  to  allow  a  small  gaily  important,  I  suspect  thatj 

company  to  set  up  a  pension  all  of  the  changes  will  he  impor-lcloth  into  Canada  from  the  U.K 
plan  for  those  of  its  employees  tant  —  some  to  one  group  of  em- [during  July  showed  an  increase 
it  considered  most  de.serving  of.  pioyees  —  others  to  other  groups.!®''^''  previous  month  and 
[and  most  likely  to  benefit  from.  The  changes  were  under  f"'’-  "f ‘’jas/ ^vear month 
[such  a  programme.  Certainly  temptation  by  the  Department;  Figures  relea.sed  today  by  the 
this,  even  along  with  a  minimum  for  several  years  and  they  must^Canadian  Woollen  and  Knit 
length  of  service  Qualification  have  their  reasons.  Ours  not  to  Goods  Manufacturers  Association 
and  ago  limitations,  was  no  sure  wonder  what  those  reasons  are — [show  that  in  July  of  this  year 
criterion  of  who  should  be  in^ours  to  p-ide  only  the  highestj™  S^^^’sqJare  yards' 
eluded  and  who  excluded  from  aiorder  of  pension  planning  to  compared  with  1,540,000  in  June 
pension  plan,  particularly  in  a 'everyone  --  big  or  small  and  2.116,000  in  .July  of  1958. 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 


Hap  Pauley 


Life  Benefits  Held 
For  Income  Payments 


CANADA  IRON  FOUNDRIES 
Canada  Iron  Foundries  Ltd.  advlsea 
that  as  at  May  31st,  16.656  common 
shares  have  been  issued  upon  conver¬ 
sion  of  5,532  4V4%  preferred  shares. 
Inhere  are  now  42,75.5  4^4^^  preferred 
shares,  and  809,874  common  shares  out- 
•ftandinr. 


1 1  or  less  participants,  while  a  plan 
[  with  a  larger  number  of  par- 
I  ticipants  did  not  need  In  vest 
I  anything  at  all  for  twenty  years 
.\s  long  as  vesting  only  applies 
In  that  amount  of  cash  value  ap¬ 
plicable  to  the  contributions! 
I  made  by  the  corporation,  and; 
jover  and  above  the  refund  of  all! 
contributions  made  by  the  de-i 
parting  emnloyee  at  that,  surely! 
the  company  has  a  right  to  pro-| 
tect  its  own  contributions,  par-j 
ticularly  in  the  very  early  years  [ 
of  the  particip, ant's  employment.! 

I  never  did  like  the  idea  that' 
;a  company  was  sometimes  forc-i 
'ed  In  pay  to  an  employee  who! 

; stayed  long  enough  to  be  trained: 
[and  then  -lecided  -In  leave,  a 
"bonus"  for  leaving  it  in  the 
! lurch.  Where  the  case  was  a  de- 
Iservini 


under  the  aegis  of  the  provinces.  It  seems  to  me.  too.  that  an 
Ted  didn’t  say  this  was  the  rea-jeffort  was  made  to  keep  in  mind 

nditions  which 
business.  You 
may  be  able  to  apply  some  sort 
in  fiension 

respecting  pension! planning  for  a  large  corporation. 


son  —  he  advanced  it  as  an  in-|lhe 
tcresting  possibility  w 
been  suggested  to  him 

First  of  all  the  new  informa-|of  standard  pattern 

tion  bulletin  _ _ _  . 

plans  for  the  purposes  of  the  In-|but  it  is  extremely  difficult  to[ 
come  Tax  Act,  docs  more  than  [do  so  for  a  small  firm.  1 

It  is  the  smaller  company  par¬ 
ticularly  which,  together  with  its 
benefit  most 
!S  Now  It  is 
possible,  for  example,  for  the 
[small  firm  w>ith  a  preponderance 
'of  female  employees,  the  turn- 
lOvcr  among  whom  has  been 
great,  (o  install  a  pension  plan' 
for  the  benefit  of  its  male  cm-! 
ployecs  only.  | 

If  the  cost  of  providing  pon-[ 
sions  for  female  employees  who! 


remove  certain  regulations  which 
heretofore  governed  vesting, 
establish  portability  of  pension  [employees, 
benefits  and  include  variable 
annuity  plans.  It  also  removed 
the  past  service  maximum  of 
2'^c  of  salary  for  each  eligible! 
year.  I 

While  it  is  not  likely  there  will 
he  a  great  many  pension  plans 
inaugurated  with  a  higher  past 
service  benefit  than  2%,  still. 


the  employer  al- 
had  the  right  to  turn  over 
his  share  of  the  cash  value  or 
make  a  .separate  payment  in  like 
amount  outside  of  the  pension 
plan. 

1 1  There  are  good  solid  reasons  in 
.[favour  of  immediate  vesting  in 
•isome  plans  but.  by  the  same 
token,  there  are  equally  goodj 
and  solid  reasons  against  it  in! 
[other  circumstances.  Thankfully,; 
•  that  rule  has  gone.  | 


BANK  OF  CANADA 


MAKE  YOUR  TARGET 

A  DOMINION 
Group  Life  Insurance  Plan 


I  Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  30,  1959 
shows  total  assets  $39,001,024  higher  than  previous  week  at  $2,918,-1 
177.606.  Investmelits  are  shown  $6,019,195  higher.  Holdings  of 
[sterling  and  U.S.  Funds  were  $1,173,640  higher,  while  other  assets 
[were  $31,735,321  higher.  Deposits  were  $14,263,115  higher.  Circulation! 
[was  $4,044,706  lower,  while  other  liabilities  were  $28,961,943  higher.  ( 
In  comparison  with  corresponding  week  of  last  year  total  assets! 
were  $575..384,686  lower,  while  other  liabilities  were  $156,512. 183 j 
higher.  Circulation  was  $63,286,961  higher  than  same  period  last! 
!year  and  deposits  are  shown  $451,047,251  lower. 

Comparative  figures  herewith; 

A.SSETS—  Srpt.  .in.  19.1!)  Srpt.  79.  19.19  Last  Wk.  Last  Vr. 

9  9  9*1 

■Sleiling  and  I'.S.  Funds  47,«.1(i,714  in, 463.074  +  1,173,640  —  2.011,899  ; 

othpr  Cui-ronriPS  1.14.571  14.1.14,1  —  8..174  —  :3..178 

Total  47.771,281  46.606.219  1,16.1.066  —  2.040,477 

AUVAKCKS  TO  i 

Char  and  Saving*  Rk*.  . . 

Total  .  .  ..  '"..!,!  !.  .  ...  !  [ 

INVEST.MENT.s 

Treasury  niUs  397,197.221  393,442.448  t  .1.7.14.77.1  +  227,125,90.1 

Govt.  Secs,  <2  Yrs.t  .  2.17.189.013  253,8,18,018  -  3,330.99.1  —  38,731,.101 

Govt,  Secs.  (Lone  Term'  2,117.262,270  2.118,291,213  —  1,028,94,1  — 169,9.18.878 

Bds.  Deh.  Ind.  Dev.  Bk  57.168.271  .17,16,1..13n  +  2.941  6.439, >03 

Other  Sees .  18,912.250  18.952,821  —  40,571  —  26,880.676 

Total  2,747.729.025  2.741,709.8.10  +  6,019,195  —  1.985,887 

Ind,  Dev.  Bk .  25.000.000  25,000,000  I 

Bank  Premises  10,606,820  in,.125..184  »  '  81,442  -  496,608 

All  Other  Assets  .  87.070.470  55,335,149  ^  31.735.321  —.171,8.14,930  | 

Total  2.918.177.606  2.879, 176..182  -■  39,001.024  —57.1,384,686 

LIABILITIES— 

Capital  Paid  I'p  . .  .1.000,000  i.OflO.OOfl 

Rest  Fund  25,000,000  25,000.000  . 

Notes  in  Circulation  .,  1.976.212,927  1,981,157.6.13  —  4.944.796  +  63.286.961  , 

UEPOSITS— 

Govt,  of  Canada  .  48,412.66n  44,4.15,927  +.  3.956.7,1,1  —410.747.519 

Char  Banks  666.4,13.918  661,021,329  -►  .1.431.589  —  37.868,733  | 

Other  23.373,797  16.999,004  -  4,874,793  —  2,430,999  | 

Total  738,739,375  724.476,260  ^  14.263,115  —451,047.251  ’ 

Liabilities  (Other  Curr.)  57,0.19.100  .16.338,428  +.  720,672  —  ,11,112,213  . 

All  Other  Liabilities  116,166.-2M  87,201,26!  >  28,961,943  +  156.512,183  , 

1  Total  .  2,918,177.6fl«  2,879,176,582  +  39,001,024  -575,384.686 


It  provides:- 

Generous  Amounts  for  Key  Personnel. 

Additional  Amounts  with  Evidence  of 
Insurability. 

Highly  Competitive  Rates,  of  course. 


I  During  the  past  couple  of  years. 
I  many  an  employer  has  decided 
against  the  establishment  of  a 
corporate  pension  plan,  which 
had  to  measure  up  to  the  rules 
then  in  force  in  order  to  gain 
tax  easement.  Instead. 


are  now 


get  yours  today  at 


he  gave 

to  certain  employees  of  his  own 
choosing,  a  salary  increase  of 
11.11'’;  which  be  charged  off  as 
a  business  expense.  These  em¬ 
ployees  were  then  encouraged  to 
invest  this  salary  increase  in  a 
retirement  plan  of 


W*  sell  th»  best  in  Group  Life,  Sicknou  and 
Aeddont,  and  Fansion  Plans. 


registered 
thoir  own. 

If  you  work  it  out,  you'll  see 
that  11,11'?-  of  any  existing  sal¬ 
ary  is  tO'r.  of  the  new  gross  sal¬ 
ary.  This  made  it  possible  for 
these  employees  to  receive  the 
same  net  income  after  pension 
contributions  had  been  made,  as 
heretofore:  and  it  meant  that,  ifj 
the  employer  corporation  was  in! 
the  50'?  tax  bracket,  it  was  only 


Smce/889 

HEAl>0mCl=WATEHL00.0mill0 


Ick  Lake  Success  a  Feature 
>f  B-A  Oil's  Third  Quarter 


ornnto — Stating,  in  an  interim  previously  drilled  in  the  DickI 

ort  to  shareholders  covering  field. 

;  "fn  the  United  States,  mes- 

rations  for  the  third  quarter  „  _ 

■:J  ,  .  ,  ,  •  I  sage  says,  net  production  of 

1  this  year  that  improvement  j-riKjp  oil  and  condensate  of  the 


::volume  of  sales  of  crude  oil,  b-A  Oil  Producing  Co.  for  the 
and  refined  products,  and  |  first  nine  months  averaged  near- 
s  earnings  over  same  period  of  'v  2/. 000  barrels  per  day,  a  de- 
8  continued  into  the  period,  seven  per  cent  from 

D,  Brockett,  president  of  Bri-ithe  same  period  of  1958  Net  pro- 

1  American  Oil  Co.  Ltd.  points  Auction  of  natural  and  residue 
.  that  the  benefit  of  increased  .gas  for  the  same  period  aver- 
duct  sales  was  tempered  by  3Scd  over  56  million  culuc  feet 
-  low  prevailing  selling  price  daily,  an  increase  of  20  per 
ucture,  further  aggravated  by  cent  over  the  first  nine  monttisj 
fioline  price  wars  in  eastern  of  last  year.” 


lowney  Earnings  B  of  M  Again  Gets  i™  financial  times.  October  ,.  ,95, 

Little  Changed  Advertising  Oscar  'C-/-i  Acquires  I  Nets 

On  Record  Sales  i  Highest  rating  among  the  ninei  14 #/ _ _  27c  a  Share  In 


On  sales  for  the  period  at  a 
new  record  figure,  Walter  M. 


Highest  rating  among  the  ninej  r  * 

Canadian  chartered  banks  and!  »»  P^9  tirmS 

second-highest  among  the  15,000 1  - 

banks  of  North  America  have.  Winnipeg.  —  Canadian  Indus- 


27c  a  Share  In 
1st  Half  of  1959 


Lownev  Co.  Ltd.  reports  net  earn-  gone  to  the  Bank  of  Montreal  for  I  acquired  control  j  Hollinger  Consolidated  Gold 

inss  after  all  eharaea  far  tke  ,r'tarlL“rover  thT  wi  ^  .fils'  ttd  reports,  in  an  Intenm 

fiscal  .year  ended  June  30th.  1959  advertising  over  the  past  iZIgnd  its  associated  company.  Mas-  giaiement  covering  operations  for 
only  slightly  higher  than  for  pre-  months.  The  awards  are  ba.sed  on  iter  Textiles  Ltd.  according  to  a  .  77®™^  operations  for 

ceding  fiscal  year  at  $614,917,  a  survey  of  financial  advertising  joint  announcement  by  James  F.  mis  year,  estim- 

equal  to  $2.96  a  share  on  capital  conducted  by  Vincent  Edwards  &  Kay,  president  of  Mastex  Limited,  I  ated  net  earnings  after  all 
stock  ,as  compared  with  $607,643,|Co.,  New  York,  reported  in  thejSamuel  F.  Kay,  president  of  Mas-  'charges  of  $1,336,204,  a  slight  de- 


equal  to  $2.93  a  share.  annual  “Bank  Ad-Views”  review  |tex  Textiles  Ltd.  and  R.  B.  Win 

It  is  pointed  out  in  directors’  of  Canadian  and  U.S.  financial  sor,  vice-president  of  C-I-L.  .,..0..  » 

1  report  that  earnings  for  the  fiscal  I  advertising.  !  A  new  company.  Mastex  In-  S  ann 

year  ended  June  30th.  1958  were;  The  First  National  Bank  of  dustries  Ltd.  has  been  formed  of  'a  ^ 

before  the  transfer  of  $40,000  to 'Minneapolis  placed  first  among  which  Mr.  Winsor  is  president.  t,.„- 

. . .  _ _ _  all  Wnrih  Amori^QM  hani-c  I  p  p . _ !  For  the  SIX  months  ended  Junc 


j  crease  from  the  figure  for  cor- 


W.  C.  Meek 


J.  M.  Hayman 


;oline  price  wars  in  eastern  ol  last  year.  The  Rank  of  Nova  Scotia  announces  the  appointment  of  reserve  for  contingencies,  after  all  North  American  banks.  anu  -ja  5957  earnings  amounted  to 

13/ja  A  recently  completed  market-;  William  C.  Meek  as  Supervisor  of  Quebec  branches  with  head-  which  $567,643  was  carried  to’  The  B  of  M  s  advertising  has i general  manager,  and  Samuel  Lj  999  259  oj-  22  cents  a  share 

•ompany's  indicated  daily  net  ing  terminal  at  Harbour  Grace.!  quarters  at  Montreal  succeeding  Andrew  L.  Ormiston  who  is  ^  director  and  vice-presi-,  Bullion' production  for  the  lat- 

de  oil  and  condensate  produc-' Newfoundland,  and  a  new  term-  retiring  after  a  career  of  forty-five  years  with  the  bank.  did  not  feel,  report  banK.s  in  t^he  -  ■  ,  .  ,  .  ,  ,  est  period  was  valued  at  $5,015.- 

1  in  western  Canada  during  inal  being  built  at  Burnaby.  B.C.  Mr.  Meek,  formerly  Supervisor  at  Winnipeg,  has  had  wide  was  necessary  to  increase  the  the  past  14  years  and  the  hank.  It  is  pointed  nut  by  officials  011733  off  from  $5648521  in  th« 

first  nine  months,  message, will  provide  more  efficient  dis-i  experience  with  the  BNS  including  five  years  as  manager  of  re.servc  account  this  year.  lhas  received  a  Socrates  Award  'the  newly  formed  company  that.lfjrst  six  months  last  year, 

tes.  amounted  to  .34.000  bar-, tribiition  of  product  in  these  the  main  branch  at  Ottawa.  Sales  for  the  year  under  re-, every  year.  fhe  combined  re.sources^  After  all  charges  there  was  a 

s  an  increase  of  ten  per  cent'areas.  The  new  Winnipeg  Supervisor  is  Joseph  M.  Hayman.  who  view.  Edrnund  Littler  Jr.,  presi-j  Twee  during  the  same  period. Inow  available.  Mastex  will  mining  operations  of 

_ •  1  _f  1  yv _ X _ x: _ u _ _ iA-r  tUts  u..nMx-.u  Hpnt«  worp  lin  2.6  Drr  tnp  R;ink  nf  Mnnt^p;^l  ratpH  first  hp  in  a  hptfpr  nncitinn  _  ®  .* 


Kay  vice  president  and 


A  recently  completed  market- ;  William  C.  Meek  as  Supervisor  of  Quebec  branches  with  head- 


first  nine  months,  message, will  provide  more  efficient  dis-  experience  with  the  BNS  including  five  years  as  manager  of 

|tes.  amounted  to  .34.000  bar-.tribiition  of  product  in  these  the  main  branch  at  Ottawa. 

Is.  an  increase  of  ten  per  cent  areas.  The  new  Winnipeg  Supervisor  is  Joseph  M.  Hayman.  who 

ff'r  the  same  period  of  1958.  ^  Construction  has  commenced  |  since  19,57  has  been  manager  of  the  Rank's  main  branch  at 

^sidue  gas  sales  for  the  nine  on  an  office  building  in  Toron- 1  Halifax. 

iinths  from  R-A  gas  plants  are  to.  which  will  be  the  new  head-,  '  "■  ~~  , 

Aimated  to  be  68  million  cubic! quarters  for  the  company's  On-  *  C*iiai**  'Wool  Cloth  Imoorts''^'^  ' 

It  per  day  'lario  marketing  division.  U.  A.  MUan  i  imporrs  creai 

-  From  U.K.  Increase 


Bt  per  day  lario  marketing  division, 

y 'he  recently  expanded  Fincher  Total  crude  run  through  R-A 
^ 'ek  gas  processing  and  siil-  refineries  during  the  first  eight; 
I'lr  plant  is  now  ready  to  meet  months,  president  reports,  was, 
greased  contract  demands  by  nearly  21  per  cent  higher  than 
a  Trans-Canada  pipe  line  in  for  the  same  period  in  19,58.  Most! 
gvember  'of  this  increase  is  attributable! 

®  luring  the  quarter  R-.4  parti-  to  Port  Moody  refinery,  which' 
ated  in  the  completion  of  nine ^ began  operation  last  fall. 


D.  A.  Stuart 
Net  Up  Widely 
On  Sales  Gain 


jdents,  states,  were  up  2.6  per'the  Bank  nf  Montreal  rated  first, be  in  a  better  position  lo! 

|cent  over  1958.  Chocolate  divi- among  all  North  American  banks;  I  improve  and  expand  its  services 
sion  sales  were  up  nearly  oneiin  1946  and  19.54  it  received  the  to  its  customers  and  that  im  , 

'per  cent  .and  sales  of  the  icei“Socrates  High  Award  of  the  mediate  plans  call  for  consider  | 

cream  division  were  up  15  4  periyear."  able  expansion  nf  production  facil  ! 


■Another  award  in  the  same  ities 


no  M,  ovufi  po.Muon  10,5,49286  as  Compared  with  a  pro- 
improve  and  expand  its  services  59,7  3,3  g  Var  earlier, 
to  Its  cu.stomers  and  that  im  ,  Emergency  gold  mining  assist- 
mediate  plans  call  for  consider  amounted  lo  an  estimated 

able  expansion  of  production  facil  159,9  999  „p  5369,999  in  the 


first  half  of  19.58.  and  investment 
and  other  income  came  to  $898, • 
790.  up  from  $653,312. 


atcu  111  iik;  i.uiiii)iti.iuii  ui  iiiiiC|DCgan  operaiiori  lasi  lan.  r.ro.*  Prnlit 

dcat  wells  —  five  in  Alberta'  The  expanded  fluid  catalytic  N>t' Eanjn|. 
i  four  in  Saskatchewan.  In  cracking  unit  at  Clark.son  refin- 
'elopment  drilling,  B-A  par-  cry  —  from  11,600  to  18.000  bar-  Curr.  Ratio 


I  Volum-’  ol  imports  of  woortwK*^"LainliVTn7s‘^alH  f  '-';.  ^^s  'leen  interested  for, other  inco'm'e  came  to  $898,- 

_  ,  I  'juppris  Ol  wool  ,51  795,592  against  $1,796,075  and  was  the  recent  selection  nf  theisome  time  in  broadening  the  use '700  on  from  «6si  919 

GSin  !  J  i”  ^  ,  other  income  was  $16,545  against  b  of  M'.s  year-end  advertising  by  |of  polytnene  film  in  Canada.  Poly-  '  income  tax  provision  was  an 

'during  July  showed  an  increase , 533,994,  making  total  income  of  the  special  judging  committee  of  thene  resin,  which  is  extruded  e.stimated  $13,300  compared  with 
I  Tf.rs  i-ndfd  Mar  1  [7®'' ”7^^ i *1-812,047  a  g  a  i  n  s  t  $1,819,979.  the  Association  of  Canadian  Ad-iinto  film  among  many  other  $174  999 

m»  'i9s«  corresponding  month  of  last  j  Depreciation  was  $442,486  against  vertisers,  who  studied  several 'uses,  w.os  first  produced  in  Cana-  Tonnage  of  ore  milled  in  the 

i.«L»s  i,sn3,M0i^  F[„„res  released  hv  the  Cana  ^  hundred  entries  in  choosing  "Ten  da  by  C-I  L  at  Edmonton  where  first  half  this  year  was  571,319 

3ii.72«  145.391  ..^'SU[®s  released  by  the  Cana-|sion  was  $554,692  afiainst  $d4o.- kf  ,he  Best  Ads  nf  1958  .  The  B  a  ma.ior  expansion  program  com-  as  compared  with  584  165  a  year 
inis’m  951 963  Goods  672.  Dividends  totalling  $1  per,gf  gd  was  the  only  hanking ipleted  this  .vear.  has  doubled  its  earlier  Recovery  per  ton  gold 

i.n.5^3,9  »*>*!!?  Manufac  urers  Associate  ^  ^  ^  Tnd  silver  was  &  agaS 


ipated  in  the  compleiion  of  rels  per  day  is  now  in  opera-,  a  marked  gam  in  gross  profitlg^Po  ''a aea^s^lsi  846 

oil  wells,  four  gas  wells  and  tion  Al.so  at  Clarkson,  con.struc-;  ‘  Canada  totalled  2,268  -  R254.666  apinst  $3,846  939. .  - 


I  Mastex  Limited  was  the,  first  $9  67 
'converter  of  polythene  film  in, 


1  dry  holes.  |tion  has  been  started  on  a  3.( 

lighlighl  nf  the  third  quarter  I  barrcl-per-day  alkylation  unit 


tion  has  been  started  on  a  3.000-,^  f  .  ^  ^  .  |^^49^?n^nn^anH  2  ^  ^  L  sfR62  363^°im  Shipments  l^anada  and  is  now  one  nf  thei  NEW  SEAGRAMS  DIRECTOR 

barrcl-per-day  alkylation  unit  to, f^harges  is  reported  by  D.  A  ;  1..940.(^  ip  June  and  2.116.000  in  last  amounted  to  $2,%2,363  up,  P  11  jlcading  converters  of  flexible.  The  election  of  Frederick  J. 

provide  a  further  volume  nf  high: Stuart  Oil  Co  Ltd  for  fiscal  year  -^^'-V-  ’8.>8.  |$,i84.661  from  jhe  year  earlier  I  rons  Mountain  Up  jfjims.  with  plants  in  Winnipeg  Lind  as  a  director  of  Distillers 


lling  nprrations  was  Ihr  com-jprovide  a  further  volume  nf  hishlSfiiart  Oil  Co  Ltd  for  fiscal 

tion  of  the  B-A-CPR-Allas  dp-|netane  blending  components;  en-jended  May  nist.  1959  over  figure'  .  “ 

opment  well  in  the  Dick  Lakeilarced  facilities  of  the  lube  oil|f„,  p,p^ef,|ng  fi.^cal  vear,  Corn-XOITimerCial  Farm 

Id.  Highest  gas  flow  rate  ob*|and  grease  plant  are  scheduled!  j- 

ned  during  productivity  tests! for  completion  this  November.  'Puny.  Canadian  owned  hut  ShstP 


ned  during  productivity  tests! for  completion  this  November.  'Pun.v.  Canadian  owned  hut  eQmijanjgC^  ShatPS 
« this  well  was  81  million  ciibicj  At  R-A's  Calgary  refinery  a  I  headquarters  in  Chicago,  pro-j  Jiinica 

•t  per  day  at  the  wellhead  contract  has  been  negotiated  forjdiiccs  a  wide  range  nf  lubricants! I  JrfpJ  An  AAorlcPt 
wing  pressure  of  7.35  pounds, the  expansion  of  the  catalytic  re- 1 jn,ii,s,rja]  plants  ifcisicu  uii  iviainci 

*  square  inch.  Drilled  as  a  former,  part  of  the  necessary  ‘  ,  ‘  ,  - 

nt  venture  by  B-A  and  its 'equipment  changes  at  this  re-  '  aiance  sheet  as  at.  ,iay  3lsl^  Announcement  that  the  a 


ligure  01  SA/c/./ii/.  rir.i  mo^  Vancouver  —  Trans  Mountain ,  and  Toronto  and  warehouses  and  Corporation-Seagrams  Ltd.,  has 
1  ttn ^'P^  reports  deliv-Lsales  offices  from  eoa.st  to  coast,  been  announced.  Mr.  Lind  is  a 

with  the  final  payment  oi  s.5(  .(iCKLppjpj.  gji  )iip  tnnnthj  Mastex  Textiles  are  pioneer  vice-president,  general  counsel 


I  on  April  16. 


ig  Steel  Mill 
ne  Completed 
y  Monf  I  Loco. 


duces  a  wide  range  nf  lubricants!  I  Jctorl  nn  Marlrot  !  Olltario  EXOSOSiOn  ^-*24  barrels  daily  in  August,  jtributors  nf  chamois  ar 

u.sed  in  indirstrial  plants.  lUSTeO  00  IViarKeT  nl  ^  J  r  Average  of  deliveries  for  Sep-  aged  .sundries  through 

'  ,  -  i  lamar  Pivwond  Co  lember  last  year  was  .i6.264  bar- 'country. 

nt  venture  by  B-A  and  its  eqiiipment  changes  at  this  re-|  Ralance  sheet  as  at  .lay  31sl^  Announcement  that  the  capital  '  *  Irels  daily.  !  - 

rtners.  this  well  achieved  an  finery  lo  enable  use  of  conden- 'shows  an  improvement  during  theis,oc|j  pf  Hardee  Farms  Interna-  - .  ,  '  - ; - - -  Flortc 

'n  flow  substantially  in  ex- sate  from  the  company's  Pincherl year  under  review  in  net  working'tional  Ltd,  had  been  listed  on  North  Bay.  —  North-eastern, Shipments  Higher  V.V¥l\vItlM 

»f  ,n,  of  the  five  .ell,  Creek  k,.,  plan,  a.eaels  upl^e  Montreal  Stoe^  ^  fibre  Textile.  44^^  ExCCUtlVe 

a.  _.,.52.a.0,v,  irnm  .1,1.6.151  ^  '''rn'e'r’n  .cheduled  to  so  into  nperatinp  ,  Sh.pmep  >  "i  ">»";made  ,h  e^  _ 


'\lonlreal  Lornmotne  Work.s 
,d  announces  that  it  has  com 
'ted  the  first  steel  mill  process 
e  ever  to  be  manufactured  in 
entirety  by  a  Canadian  comp 
'y.  The  line,  largest  of  its  kind 
Canada,  was  built  by  MLVV  for 
iminion  Foundries  &  Steel  Ltd 
d  is  now  in  operation  at  that 
mpany's  plant  in  Hamilton 


existing  facilities,  president  JR  ''  '^'  ^  7  of  the  company's  new  processing 

'White  stated  here  during  a  visit, ffd  of  previous  fiscal  year  andig^^j  packaging  plant 
’of  company  directors  and ’c^rent  liabilities  higher  at  $.509.-  Loegted  at  Sherrington.  Que- 

’officials  238  as  compared  with  $.3.34.388^  jbec-,  about  30  miles  south  of 

The  company  plans  to  develop  Directors  report  states  that;^jgg,rea|,  this  plant  is  capable  of 
one  of  the  world's  leading  petro-  sales  increased  by  fourteen  per, processing  more  than  1.000,000 
leum  research  centres  here.  The  cent  over  'be  previous  year pg^o^j.  „f  vegetables  daily.  Its 


of  September  averaging  131,-568  manufacturers  of  stockinette  meat  and  a  director  of  Joseph  E.  Sea- 
barrels  per  day  compared  with! covers,  textile  specialties  and  dis-  gram  &  Sons  Inc.,  the  principal 
90.124  barrels  daily  in  August,  jtributors  of  chamois  and  pack-  subsidiary  in  the  United  Slates. 

Average  of  deliveries  for  Sep-  aged  sundries  throughout  the  He  has  been  associated  with  the 
lember  last  year  was  .56.264  bar- jeountry.  Seagram  Company  since  1934. 

rels  daily.  !  -  - - - 

- : - - -  CMdKfXMh  plortc  A  G.  Saller,  Grand'Mere.  Que.; 

August  Shipments  Higher  V.fwl\vltiH  ticvis  ,,1  p  Downs,  Trenton.  Ont.;  A. 

Man-Made  Fibre  Textiles  Mawr  CvanifitrA  Davidson.  Brantford.  Ont,:  J.  R. 

Shipments  of  man-made  fibre  CXeCUTIVe  Stewart.  Carleton  Place.  J.  G. 

itextiles  by  Canadian  mills  in;  -  | Anderson.  Kincardine.  Ont  ;  W. 


ling  plant  l^^Tlfe  "new  ^company  Temiska-' August  increased  in  volume  over  |  Toronto  Francois  E  Geyn,  G  Berner.  To^nto,  E,  A  Black, 

at  Sherrington.  Que-  j  Wood  Product's  Limited  hbe  previous  month  and  over  the  '^^uaging  dir^tor  of  Leach  Tex- Toronto.  F.  R.  Daniels,  Mont- 

30  miles  south  ofr '"^heeTformenv  month  of  last  I Btf.  Huntingdon,  Que.  reali  R  Gorman.  Toi-onto;  C.  M. 


has  been  formed  bv  .lamar  Plv-  corresponding 
wood  Co.  Ltd.,  of  Kirkland  Lake  year 


was  re-elected  president  of  the, Harding.  Brantford,  Ont.;  .1.  E. 


000,000  d  Hili-Clark-Francis  Limited!  Figures  released  by  the  Man-  Canadian  Woollen  &  Knit  Goods  Leonard.  Dundas,  Ont.;  E  J. 
ly.  Us  W  Vwu  rL  u-nnH  Made  Fibre  Textiles  inslitiile  Manufacturers  Association  for  a  Lerenhaum,  Toronto;  G,  R. 


leum  researen  cemres  neie.  iMv  "V  n.jlPounds  of  vegetables  daily.  Us  whn<:P  wood  nrn-i  Made  Fibre  Textiles  institute  ‘’''anulaclurers  Association  lor  a  i-erennaum,  loromo;  i,. 

uve  Works  phase  of  the  project  wilt  which,  i  is  pointed  on  .  reflected  ,g^pl,gyj.p  facilities  can  accom- operations  are  located  inlshow  that  in  August  dome.stich'^'’U'l  une-year  term  at  the  an- -lack.son.  SI  Catharines,  Ont.;  G. 
,t  has  com  'ban  $l.ooo,ooo.  said  great ly  increased  activity  in  theL„^g,p  10.000.000  pounds  of  miV  shipped  a  mtal  of  6.185.000  nual  general  meeting  of  the  asso- C.  Furr.  Jr..  Montreal.  S.  Lith- 

mill  process  Mr  White.  .  O  L  Archer,  president  Afi^ar  va';S  compared  with  5.-|ciation  bere.^James  C.  Smith,  wick.  Montreal.  K.  L-,  Markon. 


‘Aluminium  Changes 
Sales  Co.  Names 

New  corporate  names  for  com 


the  last  six  months  over  fhp  vpa -I'  r.  ,  .  ^  Arcner,  presioeni  ptiimvai  yams.  viMiipaim  wim  n.- 

Mn,.  ^„nllm.a„„n\,  iw/lm- .aid  l^hal  hlsjM.ndO  in  ^ly  and  ..KKI.Oikl  in 

L..r.Hpc  i  oanded  from  5,000,000  feet  when - - - - 


President  of  Mohawk  Mills  Ltd..  Toronto;  ,1.  D  McDonald,  Wind- 
Hamilton,  Ont,,  was  also  returned  .sor.  N.S..  M  K  McLean.  Granby, 


- - — as  vice-president. 


0  Shainhouse,  Montreal; 


ma?ntIin''sJipi''in”ia'roi''vninm”^^^^  P*'g'''ug'3l  govcm- fhc  company  was  founded  five  The  new  company,  operating i  Other  members  nf  the  execu-  M.  Siberry,  SfratfoM.  OnL;  F 


1  maintain  sales  in  large  volume.  LienI 


years  ago  to  more  than  16,000,000  in  the  Hill-Clark-Francis  Newitive  are:  W.  S  Cow'an,  Guelph.  A  Sparks.  Galt.  Ont  ,  E.  A. 


I  Improved  operating  efficiency,  sjpce  1955.  a  sum  in  excess  feet  a  year  at  present  but  could  Liskeard  plant,  should  soon  have  Gnt,;  S.  P'inkclstein,  Montreal;  Staninrd.  Vancouver.  J.  D. 
'  °  ’  if  k  a  T" $225,000  has  been  spent  on  re- not  keep  up  with  the  growing  production  capacity  equal  to  the  G.  E  Hanks,  Toronto;  L.  Bor-  Woods.  Jr.,  Toronto;  H  Barrett, 


G.  Miller  president  of  Mont  panics  in  the  international  sales  development 


Locomotive  Works,  states  organization  of  .Aluminium  Lim-  s"  approximareiv  approximately  750  Hill-CIark-Francis  which  oper-  with  room  for  expansion 


Jamar  plant  at  Kirkland  Lake^ook.  Leaside.  Ont.:  D  Rose-  Hespeler,  Ont..  R.  W  Bates 


man,  Montrel.  E  .A  Gordon.  Carleton  Place.  Ont  . 


at  the  manufacture  of  this  line 'ited  became  effective  on  October  ‘‘’g^^|’'y''brec  per  cent  m  net  acres  arc  under  cultivation.  Work  xotes  one  of  Canada’s  largest  and  Narlh-eastern  Ontario  re.si-| Montreal,  S  D.  McDougall,  Tavi-  Cockshutl.  Brantford.  Ont,,  G  H. 

oresents  an  important  step  in  1st,  it  is  announced  The  central  'be  previous  yfar  teams  are  forging  ahead  and  the  most  modern  wood  products  dents  will  he  given  an  opportun-j stock,  Ont..  K.  M  Arthur.  To-  Dobhie,  Galt.  Ont.,  B  K  Gunn, 

diversification  program  of  the  sales  managerricnt  company,  for-  The  Canadian  subsidiary,  oper-icompany  expects  to  have  an  ad-  factories  at  New  Liskeard,  had  ity  to  invest  in  the  new  company' root o,  ,1.  1,  lleon.  Plessisville.  Paris.  Ont.,  M.  B  Holton, 

mpanv  merly  Aluminium  Limited  Ltd  , :  its  first  full  year  with  a  (jujonal  250  acres  in  readiness  ""used  manufacturing  capacity  with  an  expected  offering  of  I  Que  .  R  M  Trow.  Stratford  Hamilton.  H  G  Smith.  Hamil- 

"Throu'’h  the  years  he  says  become?  Alcan  International  Ltd  Plan'  'be  spring  planting  |in  their  plant  which  would  be  preferred  and  common  shares  inlOnt..  W^H  A_  Short.  Arnprior,  ton.^C  Tremblay.  Lachute,  Que.; 

Tve  built  a  great  many  kinds 


;  become?  Alcan  International  Ltd  jnpw  plant  in  Toronto,  continued, the  spring  planting  jin  their  plant  which  would  be  preferred  and  cr 

s  and  .seven  regional  .selling  com  fi^ake  good  progress  A  recent;  average  annual  earnings|i<l<*al  for  plywood  production  the  near  future 


steel  rnill  eqtiipmenl  VVe  hope  panics  operating  offices  in  .somekbange  in  sales  personnel  report  I  gf  g^gr  $.390  an  acre,  the  value 
It  This  cooler  Process  1^  ''■x'y  countries  throughout  the  -sa.vs.  .should  result  in  further  in- !gf  ,he  developed  land  has  soared 
II  be  onW  tZ  first  'v'H  sunilarly  incorporate! creased  sales  and  earnings  duT-j,o  many  times  its  original  cost.  ! 


!Gnt..  .1  Rumpel.  Kitchener.  Ont  ; I H  G.  Watson,  Galt.  Ont 


II  be  only  the  first  of  many.  "  "'ano  win  similarly  incorpo 
the  new  line,  designed  hy  Alcan  in  their  formal  titles. 


I  ing  the  coming  year. 


me  new  line,  cicsignen  ny  .-use...  m  ...v..  .......u.  ^  ,  ,  L',,rnnpnn  riistrihnim-s  I  listed  recently  were  the 

atte.son  Equipment  Co„  of  Po-|  Edwin  J.  Mejia,  chief  sales;  TiaTlf  Culture  des 

nd.  Ohio,  is  de.scribcd  as  a  con-  management  officer  of  Alumih  p.-rr  fho  nm  ! Noires,  controlled  by 

Kiax.ix  xxix-bio  lino  Iin.  ; .  I  i.xxif.a  In  mai-ino  thic  .an.  'butccn  piT  Cent  ovcr  the  prev-lcorA  Llee..  in  which  the  Ornonc 


iiious  black  pickle  line.  Hot  ium  Limited,  in  making  this  an  .  nn,.nin,xmnnt  ni  . . . . .  . 

lied  coils  are  fed  into  the  lino  nouncement  pointed  out  thai;'°^  ,  ."’^  R'vaud  has  a  considerable  inter- 

a  continuous  strip  The  steel  these  changes  were  in  recogni- 1  market  has  made  it  im-igst  This  company  is  now  reap- 

nlnnnna  Kx,  ninUnO  in  aniH  nnnnnnl  ...aCn  hv  .  hc  i  n.  :  PCrO  1 1  VC  tO  COOSldCr  mH  0  U  f  DC  t  U  C- I  ,  n  n  -gH  nmCP^inC  fipcf  Pan. 


prev-  sor.A  Llee.,  in  which  the  Groupe 


cleaned  1^  picking  in  acid,  tion  of  general  usage  by  the  in- 


ling  and  processing  its  first  Can- 


ashed  and  dried,  lightly  oiled  dustry  and  other  sectors  of  thej*!’^  facilities  in  Europe.  Nego-.adian  crop  of  mixed  vegetables, 
id  rewound  into  roils.  The  spneral  public  Rv  adopting  this  pm?ress  nn  a  li- also  jn  the  vicinity  nf  Sherring- 

)ils,  now  called  hot  rolled  nomenclature,  he  said,  the  ad  arrangement  which  in-ljgn 

Tickled  and  oiled.”  are  ready  vantages  of  quick  and  accurate  "9  expenditure  of  company'  parent  company,  with  far 

r  further  processing  or  for  public  identification  are  expected  "flj!.''  'flung  interests  in  West  Africa, 

iipment  to  customers  m  rpcnlt  F.fficipnrips  in  nro-  .  current  pxploratory  talksifhg  Far  East.  Kenva  and  Mn- 


Efficiencies  in  pro 


t' 


Nearly  700  feet  long,  nr  twice  motional  and  marketing  method?  j  result  in  the  establishment  rgggg  i,as  long  been  engaged  in 

e  length  of  a  football  field,  the  are  also  to  hr  gained  throiigh'j  sales  agencies  in  additional Iggffgg  gro\^•i^g  rubber  produc- 
g  installation  proces.ses  strip  the  use  nf  a  uniform  pattern  of  | 'be  enm-,  jgg  orange  development  and 


.1  to  2.50  inches  thick  and  60  spiling  company  names,  bp ; '"f  icattle  raising,  I 

■ches  wide,  and  has  a  rated  ca  slated.  capitalize  on  cnnslanllVi  ig  September,  1958.  realizing 

acily  for  handling  40.000  Ions  Principal  otiices  of  the  seven: industrial  activity  in  ii,p  tremendous  growth  potential 


’r  month  new  trading  companies  will  be  as  tbe  soiilheasicrn  section  oflLS.A..  gf  pip  Canadian  food  market 

It  includes  some  27  major  com  fgHows:  I'*"  <’xP'’»'ienred  direct  sales  rep  SOCA  acquired  .3.020  acre.?  of 

;>nents.  such  as  si  ale  breaker  Alcan  <U.K  '  Limited  —  I.on  | bas  rerently  been  murkland  at  Sherrington  and  St. 

nd  leveller,  stilcher.  hot  air  ^gg  England,  with  other  U.K.  j Atlanta,  (icorgia.  ciolilde.  To  dale,  one  year  af- 

■■yer.  side  trimmer,  oiling  ma-  snips  officps  at  Manchester  and  volume  frnm’ipr  the  rommencement  nf  clcar- 


Tine.  upcoiler.  shears  and  pinch  Birmingham. 

ills,  as  well  as  coil  weighing  Alcan  S.A  —  wi; 

tuipmenl.  all  interconnected  1,^3^  nffjgg  jg  Zurich 


this  area  should  increase  dur- 
will  have  its  I '"2  'be  next  year. 


ing  and  development  operations. 
.320  acres  have  been  redeemed 


I  New  and  improved  water  sol u-  and  comerted  into  superior  farm- 


ith  looping  pits  and  threading,  Alcan  Asia  Limited  —  wilpb*^  products,  drawing  and  torg-'iand 

ibles  It  also  includes  328  feet  |.|3ve  its  central  sales  office  in  |^S  compounds,  and  special  lu-'  600  productivp  acres  are  ex- 
acid  tanks  and  40  feet  of  water  „,j, I,  afl,jit,gnal  offices  bricants  have  been  developed '  ppgted  to  he  in  readiness  bv 

nse  tanks,  in  each  case  rubber  jn  Tokvo.  Singapore  and  Calcutta  ^nd  proved  outstanding  in  field  1960 

overed  and  brick  lined  Alcan  de  Mexico  S  A  and  A1  Rians  for  further  conccn-i  a  .tooo.noo  vegetable  processing 

■The  manufacture  of  this  large  ^gg  Venezuela.  S  .A.  -  will  'ration  of  selling  efforts  on  these  plant  was  recently  completed 
ne  IS  an  important  step  in  our  p,g^,p  j-ajp^  gH,cgs  in  Mexico  products  are  being  inaugurated.  '  This  plant  can  package  and  pro- 


.i  versification  program. 
Hiller  .say.'i 

\ _ _ 

OCO  Plans  New 
Research  Centre 


Cit.v  and  ("aracas  respoc’fivrly.  I - - - 

i  .Alcan  Africa  Limited  -  wll  Ayg  CartlPr  MavPC 
I  have  its  main  sales  office  in  WUC.  V.Cllllt;r  IVIOVeS 

I  Accra,  wilh  olfices  in  Lagos,  tL 

iNigeria.  Nairobi  iKenya'  and  •  0  I  US  IMOnn  jnOre 

'Leopoldville  1  Belgian  Congo'.  j  - 


Sarnia— Imperial  Oil  Limited'  Alcan  Australia  Limited  —j  As  of  Oelober  1,  19.59.  the  Ro.ston  —  Canada  General  Fu 
ill  build  a  new  three-storey !  will  have  its  main  sales  office '  various  executive  and  administr-  Ltd  a  mutual  fund  investing 


;cess  75  tons  of  produce  per  eight 
hour  shift. 

iConodo  Gen'i  Fund 
Assets  Value  Up 

the  Boston  —  Canada  General  Fund 


esearch  centre  here  to  augment,  in  Sydney. 


iAM 


smR 


lative  departments  —  other  than  the  securities  of  Canadian  cor- 
purchasing  —  of  Quebec  Cartier  porations.  reports  an  increase  in 
Mining  Co.  have  been  located  at  net  a.s.sel  value  per  share  to  $14.89 
the  site  nf  company's  future  ship- ,  from  13. .30  and  an  increase  in 
ping  harbour.  Port  Cartier.  Que.  total  net  assets  In  $96,275,460 
Business  of  these  various  depart- , from  .$35,7.59,791  during  the  fiscal' 
ments  is  now  tran.sacted  from  this  .vear  ended  August  21 
new  location  and  con.sequently  Net  investment  income  for  the 
all  communications  should  be  ad-  .vear  amounted  to  $2,058.01.3  or  28 1 


I  dressed  to  Port  Cartier 


cents  per  share.  This  income,  in 


How  to  keep  a  ^'‘weatfier  eye^'  on  business 


INilStU  LIR 


of  London.  England 


THE  BRITISH  CROWN 

Assurance  Corporation  Limited 

cf  G*aspow.  Scotland 

BRITISH  NORTHWESTERN 

Insurance  Company 

SECURITY  NATIONAL 

Insurance  Company 

HEAD  OFFICE  FOR  CANADA 
Eagle  Star  Bldg.,  217  Bay  St,.  Toronto 

P  HOLROYDE.  Manager  For  Canada 
branch  OFFICES— 

MONTREAL.  WINNIPEG.  CALGARY.  VANCOUVER 


Port  Cartier  is  accessible  hy  accordance  with  the  Fund’s  policy 
car  and  by  plane  uia  Sept-llesk  was  retained  for  the  purrha.se  of 
It  is  some  .3.50  miles  North  East  additional  securities  rather  than 
of  Quebec  City  on  the  St.  distributed  In  shareholders  as  tax-; 
j  l,awrence  finer.  able  dividends. 

Can-Car  Produces  First  All 
Canadian  Designed  Buses 

j  The  first  urban  buses,  sped-  4.3  passengers,  and  has  seat  spac- 
fically  engineered  for  Canada's  ing  of  28'2'’.  The  TD51  Bus  Mo- 
weather  extremes,  have  been  de-  rfnl  is  192”  wide,  seats  51  pas- 
\  eloped  by  Canadian  Car  Com-  sengers.  and  has  seat  spacing 
pany.  Limit'.-d.  Initial  deliveries  of  29”.  Both  models  are  powered 
-of  the  new  models  will  commence  by  rear-mounted  AEC690  Vertical 
;  early  in  ri6n.  New  from  the  Diesel  engine,  capable  of  devel-, 
igroiind  up,  this  important  “first”  oping  175  BHP  at  2,000  R.MP. 
'in  Canadii's  transportation  in-  Supercharged,  the  engine  is  cap- 
dustry  is  the  result  of  14  years’  able  of  developing  218  BHP  at 
research  by  Can-Car,  during  2,000  RPM. 

, which  the  company  enjoyed  the  “The  AEC690.”  says  Mr.  A.  E., 
I  closest  collaboration  of  leading  Jennings,  Can-Car  Manager,  Bus 
I  bus  ope 'ators  from  coast  to  coast.  Sales,  ’offers  bus  operators  un-i 
This  CO  laboration  has  given  Can-  rivalled  economy  of  operation 
Car  the  benefit  of  the  operators’  Test  runs  show  that,  when  in-' 

I  valuable  experience,  and  has  en-' stalled  in  either  of  the  new  Can-' 
'abled  the  company  to  design  and  Car  Buses,  operational  savingsl 
I  produce  two  new  bus  models'up  to  20"^  are  possible.  Further-| 
'which  meet  their  expressed  re-  more,  horsepower  is  up  17%  andi 
quirenients  bus  weight  has  been  cut  down’ 

1  Model  TD43  is  96”  wide,  seats  1,.500  pounds.”  j 


Continued  sucress  in  business  today  depends 
on  knowing  "w  hich  w  ay  tbe  wind  is  blow  ing.” 
If  you  can  foresee  economic  changes— even 
slightly  in  advance  — it  may  give  you  an 
im|)ortant  edge  on  the  competition.  To  help 
you  with  your  "weather”  forecasting,  top¬ 
flight  BNS  economists  regularly  report  on 
some  aspect  of  the  Canadian  economy  and 
on  developments  affecting  Canadian  business. 
These  condensed  studies  are  presented  each 
month  in  The  BNS  .Monthly  Review  . . .  I.t-20 
minntes  of  worthwhile,  interesting  reading. 

For  your  frea  copies  of  the  BNS  Monthly 
Review,  fill  in  and  mail  the  coupon.  Uight 
nou  is  a  good  time  to  do  it. 


Economics  Dspartmont  *10. 

Tho  Bonk  of  Novo  Scotia, 

44  King  Stroot  Wost,  Toronto,  Canada 

Please  put  me  en  your  cemplimontory 
moiling  list  to  receive  the  Monthly  Review. 


Compony . 


THE  BANK  OF  NOVA  SCOTIA 

Merg  than  550  offices  in  Canada  and  in  London,  New  York,  Chicago,  the  Caribbean 


•  I  than  the  1948  total,  from  which  profits! 

I  no  I  Ifldncidl  I  linos  are  now  climbing  back  ” 

I  viai  11111^9  Had  the  hourly  wage  of  the  employee  i 

ESTABLISHED  i»i*  manufacturing  industry  risen  at  the 

PublisheB  every  Friday  at  410  St.  Mcholaa  Street.  Montreal  Same  rate  35  the  indUStry’S  profitS,  IN-' 

P?e.we\n^Z.:V'S!,V..''”B'^^^^^  DUSTRY  estimates,  he  would  today  be 

otuwr  making  about  $20  a  week  less  than  he| 

- _ _  actually  is. 

A.  B.  w.  yoLNG  Editor  Thcrc  is,  hei’c,  food  for  thought  on, 

E.  c.  ERTL  . Manaaine  Editor  ^^6  part  of  thc  gcncral  pubUc,  includingi 


Meet  The  Biggest  Money 
Maker  In  The  World 


mark.  There  are  ways  of  making  f  almost  half  of  the  City  of  Loi 
crude  facsimiles,  but  they  are  1  don,  the  big  complex  of  De  L 


immediately  recognizable  even  to 
the  layman  when  the  note  ii  help 
up  to  the  light. 

I  An  Old  Battle 


Rue  factories  around  No.  110  a 
went  up  in  smoke  No.  110  sui 
vived — to  do  a  little  known  bi 
important  job.  In  1942  the  goi 


Maoafific  Editor 


Nevertheless,  the  eternal  battle  ernments  in  exile  —  of  Franc 
between  the  printer  and  the  Belgium.  Czechoslovakia.  Greec' 
counterfeiter  goes  on.  “It's  our  and  Poland— realized  that  thf 
wits  against  theirs.”  as  one  must  have  new  money  as  soon  ; 


_ _ _  actually  is.  By  Frederic  SONDERN  JR.  between  the  printer  and  the  Belgium.  Czechoslovakia.  Greec' 

w.  VOLNG  .  Editor  .  Thcrc  IS,  hcrc,  food  for  thought  on,  printing /land  to  print  its  money,  the  Bank 'and  20  are  at  De  La  Rue’s.  They  S"*”®  on.  ’‘Ifs  our  and  Poland-realized  that  thf 

Llr”  .  "“T' ISe  ?a?k“a„ffife”rade'^uS!on  •'  Thoma,  Dc  La  Rue  .Ideellned  but  suageated  De  La  are  a„  sitnilar  in  charaede,-  f  i"'  ,  “be”".; 

.bvn.™,a-n  .  rj” t  on"  ' ^i  “CaS."  ir ■■  be  unusua,.,  a.Hki, 

.  G.  SI.  Cyr  creased  benefits.  There  is  a  limit  beyond  northern  England  is  guarded  as; And  that  is  how  the  huge  bank-; dedicated  to  the  job  of  reproduc- ' unbeatable  gambits.  One  and  solid-looking  currency 

.  r  4.  shrridan  ii/bifh  an  inrliictrial  enmnanv  cannot  go  tiehtlv  as  anv  hiehlv  classified  note  business  started.  ine  a  design  exactlv.  in  .steel.!*®  ^  securi  y  rea  ,  a  very  convince  conus  an  erri  u 


SL'BSCKIPTION  PRICE:  In  Canada  IS.  a  year;  elsewhere 
H.  Single  copies  15  cents. 


which  an  industrial  company  cannot  go  tightly  as  any  highly  classified  note  business  started.  ing  a  design  exactly,  in  steel. I  ,  *u  »rJ 

in  the  matter  of  labour  costs  without  nuclear  or  missile  installation.'  Well  Guarded  They  are  also  prirna  donnas  in  '**^  P  as  ic  rea  e  people  ol  Us  au  cn  ici  y.  j 

seriously  affecting  its  profitability;  and  a  Nobody,  and  no  package,  gets  Behind  the  guarded  and  elec-  ‘heir  way  They  cannot  be  rushed  °  ^  'I  sensitive  job  was  entru: 

romnanv  which  oncrates  for  anv  lenethiintn  nr  n.it  nf  iho  inntnrv  viithmit  _ .—..i  anH  mne*  nnf  hn  aicfnrWna  Tho  serted  into  the  paper  as  it  is  to  De  La  Rue. 


BEAD  OFFICE:  Montrtai  -  Trifphonc  >11  drpartmrnti  j  Company  whicH  opcratos  for  any  lengthiinto  or  out  of  the  factory  without  tricallv  controlled  steel  grill  at  and  must  not  be  disturbed.  The  ^ 

I  of  time  without  making  a  profit  is  a  com-  eareful  examination.  All  of  its  [he  onLnee  to  number  110  Bun-  work  benches  in  the  long,  pleas-  Counterfeiters  sim-  ai  Leeds,  millions  of  Iran 

S°'"*  ™‘  “'.employees  a.o  m«lculou,.y  city  ol  London -'a»lly  d^ora.cd  engraving  room  "'“1  me  rurto  “The  ?„«u, 

KEW  voaii  onice.  «.  •.  M  si,..o  ^  "  |.,crcen.Tl.  Seiurily  mon  in  uni- , hjadquarlcrs  ol  De  La  Rue's  are  lar  apart,  and  one  freonemly ™  ^ 


NEW  VORK  OFFICE;  R.  S.  Farley.  95  Liberty  Street.  New 
Vork  6.  N-Y. 

LONDON.  ENG..  OFFICE:  95  Bisliopgate.  L.C.  2;  Davies  A 
Co.«  Representative. 

EDITORIAL:  79  Ridgeway  Crescent.  Orpington*  Kent. 


business. 


Superlatives  Don't 
Tell  All  Story 


:form  and  plain  clothes  banknote  division  —  the  curren-  s^^cs  an  engraver  looking  vaguely 


'everywhere.  Dc  La  Rue's  has 
ibeen  taking  precautions  for 


cies  of  almost  a  hundred  count-  out  a  window  or  pacing  up  and 
ries  are  designed  and  the  plates  fJown  putting  on  his  pipe;  he  is 


note  can  be  quickly  detected  by  where  to  store  them,  .sa 
running  a  fingernail  across  it,  from  bombers  anq  spies,  un 
and  there  is  no  possible  way  for  D-Dav.  In  .southern  England,  I 


many  years  now.  and  with  good  anj,  processed  for  use  thinking,  perhaps,  about  how  to  ^  fin-  La  Rue  found  an  abandoned  sto 


Devoted,  to  the  interests  of  the  tn-  [reason.  presses  in  the  Leeds  ^ 

vcsimg  public  in  the  belief  that  the  A  newspaper  headline  proclaims  the  Periodically,  i  n  c  o  n  s  p  i  c  u-  factory.  lowing  s 

Uie^itablty  ^^1iLnce^'\Te‘''irot  government’s  expectations  of  the  larj?est  ous  trucks  roll  out  through  the  The  designing  section,  where  mountain 
periiy  of  tuduslry  and  the  develop-  export  volume  ever  during'  the  current  factory  gates  They  look  like  fhe  whole  creation  of  a  banknote 
meni  of  our  resources.  vear.  The  prime  minister  says  that  more  nondescript  commercial  vehicles,  ikpeins  is  orobablv  the  most  tas-  th*.  im, 


MONTREAL,  FRIDAY,  OCTOBER  9,  1959 


on  the  presses  in  the  Leeds  get  the  effect  of  a  cloud,  a  bil- ‘^s  hie  "  T  “S 

factory  lowing  sail,  or  a  spectacular, "ow  possible  p„mped  out  and  equipped  wi 

The  designing  section  where  mountain.  If"*'  '**".  of, electricity  and  air-conditioning 

int  atsigning  section  where  notes  in  a  few  minutes  through  made  a  huge,  ideal  vault.  Behii 

the  whole  creation  of  a  banknote  Too  Intnc.t.  ^  automatically  | , he  two-ton  steel  portcullis  th 

begins,  IS  probably  the  most  tas-  The  intricate  designs  have  more,  ejects  the  spurious  ones.  sealed  its  entrance,  tens  of  the 

cinating.  Its  artists  must  be  ver-|than  esthetic  value.  They  help  to!  The  increasing  precision  of  sands  of  cases  of  banknot 


export  volume  ever  (luring  tne  curreni  factory  gates  they  iook  hkc  the  whole  creation  of  a  banknote  Too  Intricate  ^  „,E.y.v,inE.  ihat  yninm^tiPalTv  u  .  V  e  .  .  ir  .i, 

Snadl'’n7rh”n  ""Evef  "befZ"  Md  "JoT,  spurious  ouos  ^ foI.rrenma'L"  lens  of  th. 

Ldnadians  man  ever  oeiore  neio  .lOos  .no  armed  guards  an  o  ne.(.,„gt,ng  artists  must  be  ver-  than  esthetic  value.  They  help  to  The  increasing  orecision  of  cana=  nf  nf  hnnknnt 

during  August.  These  statements,  as  iseen  on  th^'m,  no  armor  plating.,-  ,u„  varvino  hpffip  cl  ine  increasing  precision  oi  sands  of  tase.s  of  banknot 

true  as  they  might  be,  cannot  be  accept-lBul  each  one.  on  its  trip  to  ^f  '  _L  and  natS  the  LlltT  S  Photographic  copying  methods  transposed  from  Lerxls  we 

ed  at  face  value.  It  would  be  odd  indeedjharbor  or  airport,  is  rarely  out  '  Thl  Li  f  ^  "^t'ooal  the  geometric  lathe,  the  highlyji.as  given  the  Delaruvians  many, neatly  racked  up  awaiting  D-D, 
if  exports  were  not  at  record  levels  after, of  sight  ot  the  (Hfuallv  incon- ^  f  example.|CompIicated  cutting  machine  headaches.  One  ot  their  princi-  quo  boxes  for  Czechoslovak 
all  the  investment  in  primary  produc-ispicuous  police  cars  patrolling  its notes,  which  engraves  on  a  plate  accord-)  pal  counter-measures  has  been  alone.  "The  place  always  mai 

....  .  ,  .  a  .  .A  pv.  v-v.  V «  k  o  nrinforf  Kv  Hp  I.o  Riiaa  r»ro-  ina  tn  nnv  H<>ciroH  Hoc  rfn_ori/4 1  . .  _  _ : _ _ I  ...a  1*>\ 


A  ..  f  ,  .  !  ed  at  face  value.  It  would  be  odd  indeed  harbor  or  airport,  is  rarely  out  .  -  „  .  ,  o--  as  given  me  lyeicuvidns 

Are  Manufacturers  Getting  ,  if  exports  were  not  at  record  levels  after, of  sight  ot  the  equally  incon-  T  iooT  ‘-■**“*"8  machine  headaches.  One  of  their  princi- 

a  n4.,IO  '«11  the  investment  in  primary  produc- spicuous  police  cars  patrolling  its k  n  T  T  "otes,  which  engraves  on  a  plate  accord-) pal  counter-measures  has  been 

a  Square  Deal?  tion  and  with  the  developing  boom  in  the  route  Schedule  and  route  vary  t)"  Le  Rue.  pre-  mg  to  any  de.sired  design-andithc  use  of  a  series  of  delicate) 

“Thp  m  r  a-  L  I  tJnited  EStates,  our  best  customer.  And.  with  every  journey  and  only  the  mod- with  an  accuracy  of  a  ten  thou-  pastel  shades,  that  even  the 

turer  cannot  be  li^h'tlv^^^^  *t  would  be  odd  indeed  if  the  Canadian  Oe  La  Rue  dispatcher,  the  driver,  I'-f"  '^**'*‘®  intricate  finest  color  cameras  cannot  re- 

L?Lt?c  Remark  anything  but  the  and  the  police  know  them,  The  P"“"^  resem- circles  loops  and  whorls  general- produce  exactly,  though  the  diM 

industry  must  automatiSlv  be  C  foJ  considering  the  rapid  popu-  .mek  is  loaded  with  heavy  metal-  ""''Pjt'i'y  on  the  border  of  a  note,  ference  between  the  real  and  the, 

the  co^  lation  growth.  ,i„od  wooden  crates.  The  des- f  f  f***-  “'l^***-*  can  be  distinguished  by 

per  in  exact  measures  as  cinadian  nfanu-  Canadians  have  been  fed  the.se  super-  tinations  .stencilled  on  them  may  dandn-  gTirManvTii^^^^  r'™ 

facturing  industry  grows  and  prospers.”  latives  for  so  long  that  they  accept  them ibe  Berne,  Ababa,  Caracas.  ^  met  ic  athe,  even,  cannot  copy!  oe  La  Rues  greatest  contri- 

These  words,  taken  from  the  concluding  for  granted.  This  may  account  for  thelBangkok.  And  in  every  box  orican  coun  rie.s  insis  on  *  *  the  work  of  another  unless  its 'bution  to  banknote  printing,  how- 

paragraph  of  a  recent  address  on  the  sub-  dismav  which  gripped  the  nation  when  la  fortune,  often  a  huge  one,  pec-l,  sf!  much  as  possible  likejoperator  has  the  formula  of  thejever,  are  their  unique  presses, 

ject  of  “Are  Manufacturers  Second  Class  the  recession  came  along.  It  wasn’t  theihaps  in  Swiss  francs.  .lordanian'J  states  dollars  with  presi-ioriginal  and  can  set  his  maze  of  At  the  Bank  of  England  some 

Citizens?”  by  K.  H.  Rapsey,  president  of  worst  recession,  by  any  means.  But  it 'dinars,  Venezuelan  bolivars,  or ah-  cogs  and  cams  accordingly.  British  currency  is  printed  on  Dc 

the  Grand  River  Industrial  Association  to  I  was  hardiv  to  be  expected  in  a  nation  iThai  deals.  Out  ot  De  La  Rue’s  ‘^a.sy  for  these  regular  These  lathes  cost  about  $45,000  La  Rue  machines.  Two  years 
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$10,000 

invested  in 


ject  ot  Are  Manufacturers  Second  Class  the  recession  came  along.  It  wasn  t  theihaps  in  Swiss  francs.  .lordanian  .  *  uunois,  wuu  pitsi- original  and  can  set  ms  maze  of  At  the  Bank  of  England  some 

Citizens?”  by  K.  H.  Rapsey,  president  of  !  worst  recession,  by  any  means.  But  it 'dinars,  Venezuelan  bolivars,  or P"'''''3h.s,  seals  and  all.  cogs  and  cams  accordingly.  British  currency  is  printed  on  Dc 
the  Grand  River  Industrial  Association  to  was  hardly  to  be  expected  in  a  nation 'Thai  deals.  Out  ot  De  La  Rue’s  for  these  regular  These  lathes  cost  about  $45,000  La  Rue  machines.  Two  years 

the  Kitchener-Waterloo  Rotary  Club  point  whose  eccinomic  activity  has  been  re-jgates  every  week  go  approxi- government  printers,”  said  one  apiece,  are  sold  only  to  the  most  ago  nine  of  them  were  in.stalled 
up  a  situation  which  calls  for  deep  pn-  corded  in  superlatives  for  the  last  ten  mately  20  million  banknotes  to  Delaruvian,  as  they  proudly  callireputable  printers,  and  are  close-  at  the  Bureau  of  Engraving  and 
Slderatmn  on  the  part  of  all  Canadians  yejj,.s_  :the  governments  of  92  countries  themselves.  “They  just  go  on  ly  guarded.  [Printing  in  Washington.  Until 

the  varlonslfrl^vlSJ^MniHk^  It  should  never  be  forgotten  that  the  jail  over  the  globe.  yvar  after  year  with  these  blink-  There  are  two  other  qualities!  recently.  It  was  necessary  to  wet 

The  Firsf  ZrlH  VVar  the  omor  advances  made  in  Canada  loom  dispro-  oe  La  Rue  is  perhaps  the  big- *"«  B'itannias.  portraits.  and|in  a  well-made,  real  banknote! banknote  paper  before  printing 
eence  of  thi^  coumrv  from  L  portionately  large,  not  because  the  ad-  g^s,  commercial  printer  ol  paper;'^t'"f  not.  But  we  have  to  have  a  that  even  the  best  equipped  forg-  because  ot  its  extraordinary 

that  was  larLlv  aerkuEl  to  a  mS  nances  themselves  have  been  so  tremen-  ^oney  in  the  world  and  has  been  -  from  oriental  er  with  the  dnesl  of  photo-repro-  hardness.  This  Irequently  caused 

facturing  economy  The^^^^^  dous,  but  because  having  started  with  making  it  tor  almo.st  a  hundred, '’‘■'d®  ‘trough  elephants  and  duction  apparatus  cannot  ap- trouble  when  the  printed  paper 

the  two  wars  and  developments  during  relatively  little,  any  addition  seems  years.  But  the  real  growth  of  their  ®*’3''‘*®  -  ‘'''^‘■y  .™ag>"able  and  proach  -  the  ink  and  the  paper,  cried:  lines,  numerals,  portraits' 

the  last  war  saw  Canada’s  manufacturing  lurge.  The  real  (juestion  is  whether  our  banknote  production  began  vvith!****'**^^^''*^^’*®  *^*'*^  flower,  De  La  Rue  s  printing  inks,  mixed  often  became  slightly  distorted.: 

capacity  expand  to  a  point  where  this  advances  have  been  as  large  as  they  the  turn  of  the  century  when  the  f^*'"®**®  buildings  both  beautifuliby  Bunhill  Row  Craftsmen  ac-  But  Bunhill  Row  developed  a 

country  was  well  up  aniong  the  world’s  might  have  been.  In  the  last  ten  years,  tremendous  w^ld-wide  expan-  ***’^  monstrous,  religious  symbols  cording  to  secret  formulas  of  dry  press  which  prints  with  such 

leading  producers  of  manufactured  goods.  Canada’s  population  has  increased  by  21  gjon  industry  and  commerce  I  *2"^'P”'''dered  pigments  and  linseed  p.-essure  and  accuracy  that 

Whatever  certain  elements  in  the  per  cent,  the  gross  national  product  by  brought  a  sudden  demand  tor  !°'l,  have  been  famous  for  dec- moistening  is  no  longer  necessary 

country  may  think  of  the  fact,  the  econ-  76  per  cent.  During  the  same  period,  money.  Many  countries!  '®  ^  ‘“f  psychology  jades  and  are  inimitable.  Only  and  every  sheet  comes  out  ab-so-' 

omic  progress  of  this  country  depends  however,  the  United  Kingdom  popula-  which  had  been  using  gold  andi********®*^^*^*^  money,”  thelthree  firms  in  the  western  world  lutely  perfect  at  the  rate  of  3.500! 

today  on  the  prosperity  or  otherwise  ()f  tion  increased  b.V’  two  per  cent  and  its  silver  for  their  currencies  □r-’^*’****^**''*^*’  People  like  make  the  peculiarly  hard,  all-  an  hour.  This  was  of  particular; 

its  manufacturing  industries.  One  is  gross  national  product  by  65  per  cent;  gently  needed  the  more  man- ' ^**ve  their  currency  character- rag  paper  which  has  the  char- Importance  to  the  United  StateS| 

forced  to  wondeil,  on  many  occasions,  just  Sweden,  with  no  population  increase,  ggeable  banknote  Some  tried ‘bem.selves  and  hand.some  acteristic  crispness  and  crackle traditionally,  'it! 

to  What  extent  the  importance  of  a  pros-  ^dded  83  per  cent  to  its  gross  national  printing  their  own  and  had  dis-i^‘*c'”'‘^'*’g  ‘beir  lights.  Much  of  of  an  authentic  banknote.  Crane  does  not  use  watermarks  or! 

norniic  moniif ar*f iirinfT  ic  luvh  uwii,  auu  jiau  . .  ,  ,  ..  i  ,  _r  •.  i 


peious  mani^actuiing  is  recognised.  product.  kstrou.s° experiences  with  counter- ‘beir  faith  in  it  depends  on  that.;in  the  United  States  supplies  thei‘‘"‘s.  The  authentic  look  of  itsj 

Leading  Canadians,  including  spokes-  circumstances,  one  would  have  feiters.  There  were  very  few  ‘  Bven  our  dragons.”  he  concIud-'u.S.  Treasury,  Portals  in  Eng- 1 banknotes  depends  on  the  ab.so-' 

ofi/i  if  expcctecl  the  I’atp  of  growth  in  Canada  people  in  the  world  who  had  the  *“d.  “must  have  a  real,  life-like  land  furnishes  for  De  La  Rue!****®  Precision  and  clarity  of  the 

appear  that  they  have  confidence  that  have  been  much  larger  than  it  was.  technical  artistry,  mechanical  ^bout  them.  And  that  is  very  and  the  Bank  of  England,  Office jP*'**’^*"^  j 

nothing  can  stand  in  the  way  of  this  weakness  has  been  the  emphasis  know-how  and  the  very  com- hard  to  achieve.”  jFrancais  des  Papiers  Surfins  eti  Saved  from  Fire  ' 

future  being  achieved  not  even  their  on  primary  production,  very  often  at  the  plicated  and  expensive  machinery'  After  the  hand  drawn  and'Fiduciaires  of  Paris,  for  the  One  Hundred  and  Ten  Bunhill, 
own  indifference  to  the  need  for  a  climate  expense  of  secondary  production  wherein  required  to  make  banknote's; colored  sketch  of  a  new  bank-  Banque  de  France.  Every  sheet 'Row  and  all  its  secrets  were  al  i 
that  is  propitious  for  a  prosperous  nianu-  *’eal  wealth  of  nations.  There  relatively  proof  again.st  the! note  is  submitted  to  a  government  of  this  paper  after  it  leaves  the  most  reduced  to  ashes  during; 

facturing  economy.  In  recent  years  the  been  no  indication  .vet  that  thejforger.  The  U.S.  Treasury,  the'and  approved,  it  goes  to  the  en-  makers'  rollers  and  is  cut,  is  the  Second  World  War.  On  the, 

Canadian  manufacturer  has  had  much  to  government  recognizes  the  deisirability  jBank  of  England,  and  theigraving  department.  This  is  staff-jaccounted  for  to  the  la.st  .square !  night  ot  December  29,  1940,  when, 
contend  with.  Import  competition  from  of  more  secondar.v  production,  "That  injBanque  de  France  had  been  ed  by  a  group  of  extraordinary  [inch  until  it  reaches  the  printers’ I  German  incendiary  bombs  start-i 
countries  with  considerably  lower  cost  itself  is  good  reason  for  (questioning  the | manufacturing  theirs  for  years,  people.  It  takes  about  20  years  presses.  Most  governments  havejed  the  great  fire  that  destroyed^ 
economies,  high  taxation  and  government  superlatives  of  the  headlines.  jBut  there  were  very  tew  com-  to  make  a  master  engraver,  an  additional  security  feature 

legislation  vyhich  has  a  restrictive  effect  Along  with  the  superlatives  ofimercial  firms  that  knew  the  art. 'There  arc  only  about  a  hundred'the  paper  —  the  watermark.  No! 

on  the  efficient  operation  of  many  j^ndus-  ,  pj-owth,  one  should  also  note  the  super-  When,  in  I90l,  the  Government'of  them  in  the  world  who  can  one  has  ever  devised  a  .satisfac-  ROSS  TOUC 

tries  are  prominent  aniong  these  handl-  penalties.  We  have  had  the  ;ol  Siam  asked  ihe  Bank  ot  Eng-lcut  banknote  plates  of  quality,  tory  method  of  forging  a  water-  Chartered  A, 


product. 
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could  have  been 
cashed  for  exactly 

131920 

on  July  31,  1959 
9'/2  years  later 

(Initial  offering  price  $2.Sff 
(31  July,  1959  bid  price  7.98 

Continuous  reinvestment  of  divi 
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MAWGEMENT  CORPORATIOh 
LIMITED 

544  Howe  Street  Vaneniiver  1,B.C 


largest  budget  deficit  ever.  We  look  to  • 

The  healthy  growth  of  a  child  without  be  having  the  largest  balance  of  pay-  TFAAPIK  TUa 

the  proper  need  of  attention  and  the  ever  in  the  current  vear.  I  ICiYlrUj - 1  H©  \JTTQW 

necessary  nourishment  can  hardly  be  ex-  be  remembered  when!  Tontinued  from  oacc  i) 

asses.sing  positive  accomplishments.  -  'Continued  from  page  D 

unlikely  to  thrive  if  encouragement  from  :  ros.s  Thatcher  also  said  that  it  is  said  that  never  before  has 

the  government  is  withheld.  Industry,  CCF’S  political  machine  ,  any  federal  Prime  Minister 

Quebec's  Highway  Robber  r  “  '"T  .a  .> 

tunity  to  help  itself.  Municipalities  ‘^at  the  punch  The  chances  are  that  reason 

A  plea  for  adequate  protection  against  r  drunk  Liberals  like  to  hear.  n„  ,  (or  his  taking  off  for 

low  cost  imports  should  not  be  consideied  i  Qnee  again  comes  word  from  Quebec;  Further,  the  42  year  old  ex-  Quebec  is  answered  bv  No  3. 
as  a  call  tor  help;  nor  should  be  a  demand  ;  provincial  authorities  are  in-!  CCFer  admitttxi  that  the  Liber-  !„  other  words,  the  popularity 


TE/VIPUS — The  Ottawa  Scene 

'Continued  from  page  D 

Ross  Thatcher  also  said  that  it  is  said  that  never  before  has  British  Columhia.  He  is  part 
the  tCFs  political  machine  |  any  federal  Prime  Minister  '  American,  part  French,  part 
was  as  formidable  and  danger-  j  gone  there.  German,  and  part  Bruce  County 


ous  as  communism.  That’s  the 
kind  of  talk  that  the  punch 
drunk  Liberals  like  to  hear. 


for  a  reasonable  tax  structure  or  relief 
from  restrictive  legislation. 

Company  Profits  and  the 
Wages  of  Labour 


I  vestigating  ways  and  means  of  putting;  ^1  paity  was  broke  in  Saskat-  polls  may  continue  to  go  ad- 
)  a  stop  to  the  activities  of  traffic  police  chewan.  j  versely  if  the  Prime  Minister 

I  in  smaller  communities  throughout  the  Thatcher  has  about  every-  i  continues  indefinitelv  to  ignore 

i  province  in  the  handling  of  traffic  “of-  thing  needed:  whether  he  can  j  Quebec  City, 

i  fences”  by  motorists  driving  through  knock  off  the  fiery  and  efficient  j  Mackenzie  King  never  neg- 


gone  there.  German,  and  part  Bruce  County 

*>  *:•  Grit.  He  is  a  bachelor  and  a 

The  chances  are  that  reason  Catholic.  He  is  33. 

No.  1  for  his  taking  off  for  .  3,  ^((,^^3, 

Quebec  is  answered  by  No.  3.  |  ^^n.^ntion.  this  flashing,  flam- 
In  other  words,  the  popularity  |  (,3^33^  ^.3,  p3,j  3 


the  towns  and  villages. 


twin  attraction.  The  other  part 
was  Louis  Robichaud.  ML.-X. 
Liberal  Opposition  leader  in  the 
New  Brunswick  Legislature. 


I  Douglas,  possibly  grown  soft  ,  (eced  Quebec  City.  For  this  i  f"."’  ""J 


WquvS  ot  LflOOOT  I  _  .  .  a  flftor  15  vBsrs  in  oowt^r  is  not  I  •  *  •  a  i  >1  a  twins  in  politics!  tslcnt.  Both 

^  I  III  recent  rears  the  provincial  jro\-  ;  ^  yeaus  m  power,  is  noi  jg  ^yie  Ancient  Capital*  the  true  n  u-  j-  w 

In  the  dispute  between  the  United  ernment  has  Veferred  annually  to  the  "n'rUinJe  ha^rdTork^ 

Steelworkers  of  America  and  the  steel  obvious  policy  of  certain  communities  hopeless  and  '  Quebec  proper  re-  3^^  3^^  shooting  for 

operators  the  union  leaders  have  pointed  of  imposing  fines  for  trattic  violations,  ,3^^  133^3^,^  '  presentation  at  Ottawa  is  taken  ,  prpmie,.<.hip  of  their^ 

to  the  higher  profits  of  the  companies  as  |  willy  nilly,  as  a  source  ot  revenue.  Aside;  .  .  3'  )  as  an  affront  to  “Le  Race.”  orovinces 


pective  provinces. 


justification  for  its  demanrls.  This,  of  i  from  the  fact  that  there  are  little,  if:  0,0  now,,  '  ®*’**  appoint  cabineteers  k 

course,  is  a  characteristic  of  trade  union  any,  grounds  for  many  of  the  fines  im-;  ‘  -  ^  !  a.s  thick  as  mushrooms  around  concentrating  on  Per- 

demands  as  and  when  discussion  of  a  new  posed,  there  have  been  cases  where)  /  j  Montreal  out  Montreal  will  "’as  making  his  de¬ 
wage  contract  develops;  there  always  is  ;  “offenders”  who  protested  have  been;  ^  >■  ^  R^"t' i  I  ®^**^  ^*’***^  heart-ot-  i  •'*  Ottawa.  This  western 


the  implication  that  labour  still  is  being  [  roughly  handled.  !  *”  ***‘  year  old  Baptist 

exploited  by  capital  in  that  the  latter  is  !  As  most  of  the  communities  con-j  1,‘s  v erVs"eleciio"n\asTven  the 
making  excessive  profits  at  the  expense  eerned  are  on  main  highways,  each:  ^ope.  not  only  in  Sas- 

*.,..1  . . I  ha.s  been  bringing  protests  katchewan.  but  across  Canada. 


exploited  by  capital  in  that  the  latter  is 


of  the  worker. 


As  most  of  the  communities  con-j 


.  .  ■  ,  u  •  ,u  up  the  River, 

his  very  selection  has  given  the 

Liberals  hope,  not  only  in  Sas-  *  *1'®  governor 

katchewan,  but  across  Canada.  |  goerals  ol  Gallic  persuasion 
Hope  is  what  the  Grits  need  not  compensate  lor  lack 


Quebec  man.  a  parvenu  place  breeze  has  what  it  takes.  .4t 
up  the  River.  ^*^®  ^unual  .farewell  convention 

,  .  ...  -  luncheon,  he  had  the  crowd 

I  say  that  live  governor  .  .  ...  , .  , 

,  ..  „  with  him  with  his  wisecracks. 

generals  ol  Gallic  persuasion  , . .  ,  ,  .  , 

„  ,  „  .  ,  111  his  timely  |oke.<-,  and  his  home- 

will  not  compensate  lor  lack  1  ,  .  , 

c _ '  1.'  and  usetui  common  sense. 


of  a  cabinet  minister  from 
Quebec  City.  Laurier  and  St, 


Ray  Perrault  cut  his  eye 


It  IS,  Of  cour.se.  a  fact  that  earnings  Of  I  from  tourists  from  the  U.S.  In  the  not  compen.sate  lor  i^^k  i  *'®  ®’ I*'® '*°*^®- 

the  major  steel  companies  across  the  line  I  natural  course  of  things,  the  actions  of  J,  3^  .  ....  ;  of  a  cabinet  mini.ster  from  '  *****’  **®®‘**'  ®®'’®®- 

had  been  increasing  as  compared  with  :  these  communities  are  bound  to  have  ^  V  T  'Quebec  City.  Laurier  and  St,  I  Ray  Perrault  cut  his  eye 

those  for  the  pievious  .VCRl-  |d  this  con-  their  eftects  on  tourist  business  ot  Que-  ttver  so  slight  a  furrow  of  Laurent,  ipso  facto,  by  sitting  j  teeth  on  ballot  boxes.  He  was 

nectmn,  howevci .  an  aiticle  in  the  cm-  t,ec.  Additionally,  they  are  an  imposi-  apprehen-sion  has  crossed  the  1  for  Quebec  East  gave  adequate  working  in  elections  when  he 

A^oeiothvrf  of  Other  parts  of  the!  classic  brow  of  Dief  the  Chief,  representation.  Thus  far  Dief-  was  only  in  his  teens. 

nSinP  witlf ’"rhosP  province  who  must  drive  through  the;  v\.,, at  put  it  there’.’  !  enbaker  failed  to  do  this:  li  .As  part  ol  his  post  graduate 

makes  some  interesting  comments  and  ooncernecL  .  Three  reasons  are  given:  j  ®an  see  trouble  coming.  j  course  in  politics,  he  went  to 

nresents  some  interesting  figures  '  would  aiipear  to  be  a  simple  matter  1  P’u-St.  those  popularity  polls  |  Kmg  not  only  had  F.rnie  La-  ;  Chicago  to  ihe  19.52  convention. 

The  published  reports  of  coinpanv  !  withdraw  from  the  communities  whoj  show  the  Conservatives  a.s  slip-  '  pointe  whom.  King  once  told  j  and  came  away  with  a  trunk 
earnings  it  is  pointed  out  deal  in  abso-  ***'^  following  policies  such  as  this  the!  ping  in  Quebec,  Second,  the  .  me.  he  loved  like  a  brother.  !  full  of  material  and  a  head  full 

lute  figures  Thev  take  no  account  of  '  *’'8ht  to  impose  fines  for  traffic  viola- 1  silent,  if  relentless,  battle  for  .  as  his  minister,  but  for  the  ;  ot  ideas, 

changes  in  purchasing  power  or  of  any  i  action  ha^  been  thteatened|  Quebec  s  vote  is  being  waged  war.  tor  good  measure,  he  had  q3^,p  publicity  man 

one  of  several  other  factors  essential  to  i  Province  on  a  number  ot  owa-  between  the  Union  .Nationale  Hon.  Chubby  Power  too.  Laing.  former  .MP  and 

a  proper  appreciation  of  the  true  profits  ‘^®  P'’‘)g'’®=*sR®s  Thirdly,  ,  But  the  trouble  is.  whom  can  ;  ,^3^^^  3^  Liberals, 

picture.  Nor  is  the  rate  of  eompanv  time  seems  to  have  long  pa.s.sed  when  there  has  still  not  been  appoint-  ,  Dief  trust’.’  .Aie  all  his  poten-  [  Later  he  worked  in  every  Van- 
earnings  in  terms  of  the  sales  dollar  or  something  must  be  done  about  a  situa-,  ed  any  cabinet  minister  from  tial  candidates  merely  Union  ,  ^3  .^,33. 

net  worth  seldom,  if  ever,  mentioned.  turn  of  this  sort  in  the  interests  of  pro- ^  the  Quebec  area,  or  eastern  Nationali.sts  in  disguise-.’  Is  it  |  election 

Over  the  past  ten  years,  INDUSTRY  vmcial  economy — aside  altogether  from  Quebec.  the  hand  of  Sauve  but  the  | 

cfofos  Rm-poii  of  .Statistics  fipiirps  show  human  equity.  In.  an  etlort  to  erase  that  voice  of  somebody  else’^  Esau  '  R®  a  round  robin  of  the 
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communities  conceineci.  Three  reasons  are  given:  |  can  see  trouble  coming.  i  course  in  politics,  he  went  to 

It  would  ajipear  to  be  a  .simpje  matter)  P’irst.  those  popularity  polls  |  King  not  only  had  Ernie  La-  j  Chicago  to  ihe  19.52  convention, 

to  withdraw  from  the  communltie.s  who'  show  the  Conservatives  as  slip-  '  pointe  whom.  King  once  told  j  and  came  away  with  a  trunk 

are  following  iiolicies  such  as  this  the;  ping  in  Quebec,  Second,  the  .  me.  he  loved  like  a  brother.  !  full  of  material  and  a  head  full 


war.  for  good  measure,  he  had  03^^  ,,3  ,,.3,  publicity  man 
Hon.  Chubby  Power  too.  .^^t  Lai-ig.  former  .MP  and 

But  the  trouble  is.  whom  can  |  ,33^^^  3^  ^be  BC  Liberals. 

Dief  trust-.’  .\ie  all  his  poten-  |  ^ater  he  worked  in  every  Van- 
tinl  candidates  merely  Union  ,  333^,3^  3jji3„  ^3  ^,33. 

Nationali.sts  in  disguise-.’  Is  it  |  333^33  3j33jj33^ 


CANADA’S  FIRST  BANK 


states,  Bureau  of  Statistics  figures  show 
that  the  average  weekly  wage  in  manu¬ 
facturing  industry  has  registered  a  70  per  '  ^lirt  rnmmpntc  i  uieienoaker  took  on  birthright.  Diet  could  well  lose  ,  uniuc  was  remoM-u 

cent  increase  while  consumer  prices,  on  '  vUII  ^QmfTIcnis  ^Vitli  his  car  a  week  or  so  ago,  ,  his  Quebec  birthright  because  ,  *00  I*)''  from  the  grass  roots, 

the  basis  of  the  consumer  price  index.  ,  Prime  Minister  Dietenbaker  was  and  made  a  sort  ot  dawdling,  ;  he  messtHi  around  with  Quebec  I  He  was  made  leader  by  4  to  1 

have  risen  by  25  per  cent.  Turning  to  j  quoted  as  saying  in  an  Ottawa  interview  pebble  to  pebble  peregrination  !  city  in  thc  matter  of  a  cabinet  a*  spring  convention,  and 

the  profits  of  manutacturing  industry  the  |  that  he  was  pleased  with  the  reaction  across  Quebec.  He  stuck  to  minister.  immediately  started  to  woo  tlie 

CMA  organ  says; —  “Back  in  1948  they  I  to  his  October  1st  suggestion  that  banks'  generalities  like  a  governor  ...  ...  Liberals  back  again.  Converts 

totalled  $1,084  million  before  taxes.  In  i  give  small  borrowers  a  better  break.  “It  general.  He  shook  hands  in  the  Take  a  square  shouldered  are  already  reported  from  the 

1956 — the  peak  profits  year — they  were  '  was  not,”  he  said,  “adverse  to  what  I  had;  open,  and  behind  the  scenes  j  man  with  wavy  hair,  and  blue  j  CCF  and  one  Social  Credit  ex- 

$1,645  million,  an  increase  of  some  52  1  to  .say.”  It  is  a  reasonable  assumption  tried  to  mend  fences  like  mad.  eyes,  add  a  Nelson  Eddy  voice,  member.  He  expects  to  make 

per  cent.  By  last  year,  however,  they  \  that  the  reaction  the  Prime  Mini.ster  re-  Then  he  made  a  spectacular  and  a  genuine  flair  for  ora-  real  gains  in  the  provincial 

had  slumped  to  $1,360  million.  It  is  this  ^  fers  to  came  from  would-be  small  bor-  -stab  for  one  riding  when  lie  tqry.  and  you  have  Ray  Per-  election,  which  is  anticipated 

last  figure,  itself  only  25  per  cent  greater  j  rowers.  ;  went  to  the  Magdalen  Islands;  ,  rault.  new  Liberal'  leader  in  ,  next  May. 


Quebec.  the  hand  ot  Sauve  but  the  | 

In  .  an  etlort  to  erase  that  voice  of  somebody  else’^  Esau  '  f^®  f®®*'  ^  round  robin  of  the 

trace  of  a  trown.  Prime  Minis-  ;  for  a  mess  of  pottage  sold  his  Liberals,  ana  found  that 

ter  John  Dietenbaker  took  off  j  birthright.  Dief  could  well  lose  ,  Office  removed 

witli  his  car  a  week  or  so  ago,  ,  his  Quebec  birthright  because  ,  fo®  f'^r  from  the  grass  roots, 
and  made  a  sort  ot  dawdling,  ;  he  messtHi  around  with  Quebec  I  He  was  made  leader  by  4  to  1 


ro  2  mum  cahadiams 

rpi 

Hank  of  Montreal 

working  with  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  HIT 


^  "'  ^ICentrc  Ltd.,  which  operates  three, vides  an  indicated  yield  at  cur- 

i  TT-rmTm/^  tn  -m-m.-r^-r^  ^  ^  ^  'large  retail  food  markets  in  Al- rent  market  of  between  .5^  and 

S  Tf  TIVT'S  T'O  TIWTT  ^T’OR  ^  'berta-two  in  Calgary  and  one  in'5  1/3  per  cent.  | 

if  AiAX  1  J.  i  AX  1  T  1  J  A  \^^AAk^  Lethbridge  —  and  Acadia  Stores  Company  is  the  leading  oper- 

_  I  Ltd.,  which  operates  a  chain  of  ator  in  the  cigarette  and  cigar 

•  n  stores  in  Nova  Scotia.  inianufacturing  industry  in  Can- 

indotion  Co.  >  tNOniP  iFS  h  ^  I  from  $4,885.84?  and  government]  With  the  big  Quebec  food  chain.'ada  and  produces  .such  high  sel- 

.*  ild  you  recommend *the  pur-j  in  rejord  to  theT  investment!  "f  $8,223,000  liqui-iSteinberg’s.  moving  into  the  On- ling  lines  of  cigarettes  as  ‘‘Play- 

’  at  current  market  of  the!  “"'I  problems  are  invited.  An-  dated.  Short  term  investments, jtario  field  and  Loblaw  Grocete- ers.  Sweet  Caporal  and  iMa- 
'  of  Foundation  Co  I  n  tice  ore  bosed  upon  intormo-  ion  the  other  hand,  were  shown|rias  retaliating  by  invading  Que-  tinoe."  In  late  years  quite  a 

vniir  M  ,1,  .  D  °  JI  t"?"'  ^1^^  FINANCIAL  jup  at  $12,882,423  from  $4,012.881.: bee,  what  has  the  appearance  of  number  of  new  tobacco  compan- 

your  Stock  Market  RecordI  TIMES  believes  reliable,  foir  on...rnH  th„  r.n,,Hi:,n 


THE  FINANCIAL  TIMES,  OCTOBER  9.  1959 


indation  Co. 


the  high  and  low  for  the  unprejudiced,  but  beyond 

on  the  market  this  year, 

,  j  .  I  informotion,  THE  FINANCIAL 

k;  17  and  12  and  that  it  IS'  TIMES  connot  ossume  respon- 
I  ntly  selling  around  13'3.  ;  sibility. 

E.  H.  P.  —  Quebec  |  Inquiries  must  beor  the  sig- 


ond  unprejud'iced  Vut  beyond  Shares  in  subsidiary  and  asso-  a  full  scale  battle  between  thedes  have  entered  the  Canadian 
the  exercise  of  core  in  securing  (Ciated  companies  were  carriedimajor  companies  in  the  lood  field  and  a  wide  variety  of  cig- 

informotion,  THE  FINANCIAL  at  $28,955,760.  slightly  higherichain  business  has  got  underway,  arettes  is  today  being  offered  to 

^bTt^  ossume  respon-  than  figure  of  $28,740,726  on  thejThis,  if  may  be  imagined,  will  the  public.  Imperial  Tobacco 

Iriouiries  must  henr  thp  sin.  I balance  sheet,  but  the  mar-lbf  reflected  in  operating  results  brands,  however,  have  main- 


^  '  nature  and  address  of  the  value  at  end  of  1958  was  upjOf  the  companies  for  the  nextitained  their  position  at  the  top 

^prevailing  market  —  close]  writer  in  order  to  receive  at-  Iwidely  from  Dt'cember  31st.  1957,|year  or  two.  of  the  list  in  popular  demand. 

^  iday,  October  2nd  -  of  13^  tention  Answers  thought  to  be  igt  $90,850,139  as  against ''$67,427,-1  Kt>eping  in  mind  the  foregoing.  For  the  6-year  period  19.52  to 
lock  of  Foundation  Co.  of  addres'sed  jallhough  the  longer  term  outlook  1957  net  earnings  of  company 

fia  Ltd.  is  selling  quite  a  bit]  envelope  or  postoge  should  Shareholders'  equity  at  the  endjfor  Dominion  Stores  —  based  onliocreased  steadily  and  widely, 
to  its  low  for  the  current,  occompony  oil  inquiries.  lof  1958  was  approximately  $42  ajits  position  in  the  business  and  year  by  year  record  over  the 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


“Bowater  Paper  Corp.”  Green-  tember  Barometer  of  Norman  R. 
shields  &  Co.  Ltd.  have  prepart'd  Whittall  Ltd.  contains  a  discus- 
a  detailed  review  of  this  com-.sion  of  the  outlook  for  this  com- 
ipany  and  its  v.^rious  subsidiaries  pany  which  now  is  reporting  ex- 
' showing  the  gradual  expansion  of  panding  .sales  volume.  (Address 
operations  and  sales  of  widely  Norman  R.  Whittall  Ltd.,  424 
diversified  paper  products.  (Ad-  Rurrard  Street,  Vancouver,  B.C.) 
dress  Grcenshields  &  Co.  Ltd..  v  ❖  ❖ 

.Mdred  Bldg.  Montreal.)  Mohn  Labatt.  '  Deacon  Findley 

I  '>  Coyne  Ltd.  have  prepared  a  re- 

■'Canadian  Life  In.surance  Com-  it  this  corripany,  one  of  the 
Brock  F  Clarke  panics."  Nesbitt  Thomson  &  Co.  b'R  four  in  the  brewing  industry 

Brock  Liarke  ^  Montreal,  have  prepared  a  continued  growth 

.Mr.  George  T.  Donohue.  Chair-  study  ol  current  major  features  ,  '-wdarcss  D^icon  Find- 

man  of  the  Board.  Donohue  of  the  industry  (mutualization.  Coyne  Ltd.,  199  Bay  Street, 


interprovincial  Pipe  Line.”  A 


fia  Ltd.  is  selling  quite  a  bit]  envelope  or  postoge  should  '  Shareholders'  equity  at  the  endjfor  Dominion  Stores  -  based  onliocreased  steadily  and  widely.  Domthuo  Chair-  sVudV 

’■  J”"  approximately  $42  a|i,s  position  in  the  business  and  year  by  year  record  over  the  t^eor.e  T.^I^^n,  hu  'murnaS 'ation.  Ley  Coyne  Ltd.,  199  Bay  Street. 

of  12  than  Its  19.59  high  of  -  -  — ^ ^ - -J'share,  very  nearly  double  theithe  prospects  for  continued  ex- period  being  as  follows:  1932,^.^^,,,^^^^.  announces  the  etc.)  and  containing  an  analysis 

ividends  have  been  paid  on  for  expansion  in  the  Canadian  current  market  value  of  thejpansion  in  chain  store  sales  as!$<).82  a  share;  19.53,  $0.70  a  share: | appointment  ol  Brock  F.  Clarke  of  six  companies  in  the  Held. 

L  isue  on  a  basis  of  .50  cents  economy  the  stock  of  Foundation i shares.  11,0  population  of  Canada  in-  19.54.  $0.74:  19,55.  $0.85:  1956, ; to  the  Board  ol  Directors  ol  the  (.\ddrcss  Nesbitt  Thomson  k  Co.  'Interprovincial  Pipe  Line.”  A 

illy  since  the  2  for  1  split'Co.  doubtless  could  be  purchased  Through  an  arrangement  dur-lcreases _ is  promising  W'e  would'$103.  and  1957.  $1.08.  Reflecting  Company.  Mr.  Clarke  is  a  part-  Ltd..  2.5.5  Si.  .lame.s  Street  West,  review  ol  this  company  is  avail- 

e  latter  half  ol  last  year  today  with  reasonable  confidenceimg  19.57  between  company  andlquestion  the  advisability  of  add- higher  costs  of  operations,  "et  Montreal..^  ^  ^  S^'.^nta  mg^fumret^^^^^^^^ 

at  prevailing  market  of  as  an  investment  for  incremenC McIntyre  Porcupine  Mines.  the|ing  to  your  holdings  of  Dominion  earnings  for  19.78  were  slightly v  v  v  expectr-d.  (Address  Doherty 

p  it  provides  an  indicated  yield  over  a  period  of  years.  latter  company  has  options  onistores  shares  at  this  lime.  lower  than  for  preceding  year'sj,rd.  .Montreal.  •'.Mutual  Funds  '  Kippen  S.  Co.  Roadhouse  &  Co..  3.3.5  Ray  Street, 

proximately  3  2/3  per  cent.  There  is.  however,  a  question |.sutficient  shares  of  Ventures  _  at  $1.05  a  share  on  common  Inc.,  .Montreal,  have  released  Toronto.) 

npany  reported  net  earnings  as  to  whether  the  present  juncture  w'hich.  if  fully  exercised,  ^'ouldi  I  |Y|nA«ig|  ToboCCO  ■‘'•ock.  Distributions  on  the  com-  factors  which  lend  attractions'their  quarterly  review  ol  invc.st- -  * _ 

158  equal  to  $1  53  a  share  on  is  a  propitious  one  for  such  aigive  .McIntyre  an  interest  of  ap-;  .  b  ,  i  •  ,|mon  stock  during  the  7-year  per- to  the  issue  as  a  purcha.se  today  ment  company  portlolio  changes  a 

.  ^  .u-  70  vl..  The  common  stock  of  Imperial'  ,r„„,'inr  investment  nnrnoses  «hich  indicate  trends  in  invest-  ■ 


earnings  loi  iw.70  »cn  sngiiuy  gi^iiop.  Cope.  Porieous  &  Han-  *  '  ‘  are  expecu-d.  (Address  Doherty 

lower  than  for  preceding  year'sj,r(]  .Montreal.  ".Mutual  Funds  '  Kippen  A  Co.  Roadhouse  &  Co..  3.35  Ray  Street, 

at  $1.05  a  share  on  common'  Inc.,  .Montreal,  have  released  Toronto.) 

slock.  Distributions  on  the  com-  factors  which  lend  attractions'their  quarterly  review  of  invest- "  ‘ 

Imon  stock  during  the  7-year  per-  to  the  issue  as  a  purchase  today  ment  company  portlolio  changes  a  ■ 


utstanding  stock:  hence,  on  purchase;  this  in  the  light  of  the; proximately  30  per  cent  in  iod  1952  to  19,58  increased  from  tor  investment  purposes 

asis  of  the  current  market  somewhat  obscure  stock  market'tures.  This  arrangement,  in  ad-i  3  sound  ®  - ^771 - T~7 

for  the  stock  of  13^.  a  outlook  and  the  doubts  as  to  d'tion  to  providing  Ventures  withl^.^^^^^^^j  a 'yield i POWell  Sharehol 

et  to  earnings  ratio  of  ap- early  developments  in  the  con- a  source  of  additional  funds  asl  ^  ^  per  "^cent.  Please  let'  Sales  of  Imperial  rohacco  have 

mately  ID,-  to  1  is  indicated,  struction  industry.  |0"d  when  needed,  also  brings  the.  .  ...  .u jeontinued  to  increase  in  the  lacei  ApOrOVB  AflGrOG 

•rations  of  Foundation  Com-  -  Vaneo.ner.  -  Merger 

are  diversified,  comprising  Ventures  Limited  imininP^nrnaniT-ffirn^  in  eommon  stock  as  an  invest-  oped  as  a  result  of  the  entry  of  R,ver  Co.  and  Mac.Millai 


|Cornp3ny  the  6xp0riGncc  3nd.-  .  .  ...  ‘  .  rlnf  roniDGtition  which  hy^  dcx’cl-  <f  m.  •  n 

fUx.  future  (or  this  company  and  of'®*  compeuuon  nico  na.  ne\ci  Vancojv or,  —  Merger  ol  Powell 

Ventures  Limited  i  •  •  ■  L-  •  ,*U  ^  *  ^ii*'  common  stock  as  an  invest-'OPed  as  a  result  of  the  entry  ot  3„p|  Mac.Millan  &•  Rloe- 

(mining  organizations  in  the  coun-;  ,  j,  ,  Windsor  companies  into  the  Cana- del  advanced  a  step  when  share- 

Please  express  your  opinion, .try.  ..  _ ’ _ _ j  Hian  field  indications  heine  that  holders  ol  the  former  comuanv. 


Powell  Shareholders 
Approve  Merger  Plan 


which  indicate  trends  in  invest 
ment  policies  of  prolcssional  in 
vc.stors.  '.\ddrcss  Kippen  &  Co 
Inc.,  607  SI.  .lames  Street  West 
Montreal.  ( 


Inquire  about 

THE  NEW 


"Inland  Natural  Gas."  The  Sep 


I  scale  constriirfinn  en'^in.  •  •  . .......................  ....  \  n  L  Windsor  0®'^'  companies  into  the  Cana- del  advanced  a  step  when  share-  for  acceptance  lor  lour  months 

nrnieris  and  marine  inu,  P*®3s®  cxpress  your  opinion,|try  Drcvaiiinc  market  ol  around  dian  field,  indications  being  that  holders  ol  the  former  company  ending  F.'briiary  14.  Ninety  per- 

g  projects  and  marine  tow- ,hrough  your  Hints- to  Investor.s.i  In  the  light  of  Ventures'  widely  ^  ^  °  sources  of  production  aPProved  the  terms  of  the  pro-jccnl  of  both  A'  and  "B  "  class 

iid  salvagtng.  Largest  source!„f  stock  of  Ventures  Ltd.  as'diversified’  interests,  its  strong  ^  L'  'T’  ^ave  been  absorbed  1^4^  bv  The  negotiations  willlshareholders  ol  M  &•  B  must  a.:- 

isiness  and  earnings  is  mg  long  term  investment.  It  has|direction  and  management  and  ?"f‘^^ithe  expansion  in  consumption  m"' 

)"uction  work  and  oporatinc  hnon  rpr*nmmAnrfpH  tn  mp  as  one  ;*  ♦  »•  t  *u  is  selling  closer  to  its  low  -P  *  •  P  Rloedcl  and  shareholders  of  that  izc. 

s  for  the  past  3  yLrs  re-  Sh  ZiTd  show  substantial  for  growth  in  3^  j2  ,han  due  to  population  increase.  .company  will  be  asked  to  ratify  There  has  been  no  signilicant 

r,  ,  ^  ^  ^  earnings  over  a  period  of  years,  .  ...  .  ...  ^.^e  past  record  of  the  com- the  share  exchange  plan  as  on-  opposilio.i  to  the  proposal  and 

the  high  level  of  construction  increase  in  market  value  over  thg  sto^k  offers  some  attractions  ..  Kaojo  ’nf  .pp  «?'  cents  oanv  its  established  nosition  in'dorsed  by  the  Powell  River  Co.  there  seems  to  be  no  doubt  that 
(ty  during  that  period.  Thu.s„,a  period  of  years.  I  notice  thatito  the  investor  who  can  afford  to  ^  ^  ^  .u^  '  Pf"^:  '  ,  ‘  "  aistockholdcrs.  the  two  British  Columbia  forest 

he  7-year  period  19,52-1858, 1  the  stock  is  not  giving  very  much Lxercise  patience  in  order  to  at-  ®  during  the  past  2ithe  industry  a  d  the  indicateef  ^  ..xpcctod  that  the  formal  industry  rperators  will  he  formal- 

.ting  profits  have  been  as  of  a  vield.  which  I  suppose  mightlfain  the  best  results  from  the  in- dividends  and  yield  on  the  common  stock  of  o„pr  „  ill  go  to  M  A-  R  about  Oclo-  ly  amalgamated  before  the  end 

vs:-  1952-$1.970.679;  1953- suggest  it  has  growth  possibili- ve"tmVnl^^^^  year-end  extra,  the  stock  pro-  better  than  .S-.  per  cent  all  archer  8  or  9.  and  will  remain  open  ot  this  year.  _ 

!.691;  1954— $2,607,773;  1955—  ties.— L.K.H..  Toronto.  _  I 

'’,488;  1956 — $5,525,206;  1957—  .At  prevailing  market  of  o'‘oui'd|  Qq—J—*  _  CfQfgc 

i.009  and  19,58  —  $5,769,087.  22'2-23  the  .stock  of  Ventures  Ltd.]  ,  .  .  _ 

the  same  period  net  earn-iis  selling  well  below  its  high  on'  some  shares  of  Dnmin-  .-cvs.  X 

per  share  after  all  chargesithe  market  for  the  current  year!'”"  Stores  Ltd  which  bought 
I  on  existing  stock  have  been  of  34  : last  year  and  which  cost  me 

Dllows:-  1952-571.  cents  a  On  the  .50  cents  a  share  an-;”*’”"'  *^5  a  share.  They  were  up 

•;  1953-$1.06  a  share:  1954-  nual  dividend  rate  which  has|”‘  "''L'' 

.  a  share:  19,55-$1.26(,.  a  been  paid  on  the  issue  since  Au-iv^^';  have  been  quite  weak  1  yff  i _ _ 

■:  1956— $1,82>2  a  share;  1957  gu.st  19.56  the  indicated  yield  at  'he  market  of  la  e  ood  ate  bwil 

)6  a  share  and  19.58-$1,,53  a  today's  market  is  somewhat  less 

than  2‘4  per  cent  Net  earnings  ®ho' e  $60  a  share.  As  this  com-  WiySl 

will  h.  ih..  after  all  charges  for  1958  werelP”">-  ha.s  apparently  been  doing 

will  be  seen  that  aggre  ^  very  well.  I  have  been  consider-  ID)^ 

n„s  per  share  on  the  basis  ^  share buying  some  more  shares 

e  existing  stcKk-  there  was ^^Iso  as  to  average  down  on  my  ^ 

jr  1  split  in  19o8  -  amounted  levels 'investment.  Please  let  me  know]  , 

192  a  share  for  the  7-year |.^  approximately  25  to  1.  "'h"'  voo  think  of  this  idea. 

.  4  '  Ventures  is  a  holding  organiza-  -D  L  F,  I 

period  dividend  payments,, 3  controlling  or  ^t  prevailing  market  of  61  the  T C (6^ 

led  $2,811/4.  pointing  to  a  ^j^^k  interest  in  a  f^ominion  Stores  Ltd.  is  J  J f^jy  ^  jr/TX  ^\V 

coverage  for  dividends  over .^j^v  ,vide  list  of  mining  (■om-|'^®‘'ins  '"day  on  the  market  only  17  A  ^ ^ 


M 


0»f  fr««  pr*tp«ctut  ond 
16-year  record  from  ony 
tnveitmont  Dtoler  or  Erokor 
or  moil  thii  Po 

CALVIN  BULLOCK 


SI)  ntci  D  IIMES.  MnUTIltl 


years.  Nature  ol  company's 


base  metal  and'*'ishtly  above  its  low  lor  the 


less  is  such  that  maintenance, p:arnings  are  derived'^’®"''  "f  ■’9'2  High  for  19.59  was! 
strong  working  capital  posi-  almost  entirely  from  dividends  I 

is  a  necessity.  As  at  Decern-  gnd  interest  on  these  holdings'  Company  has  paid  dixidendsj 
n.st  1958  balance  sheet  show  and  on  government  bonds.  on  the  stock  since  .Septcmbcr| 

,et  working  capital  ol  $11, •564,-  Annual  report  of  company  for  '9-76  at  the  annual  rale  ol  $1.25j 
with  current  assets  of  $27  -,1958  showed  total  assets  as  at  ^  share;  hence,  even  on  the  basis! 
32  at  a  ratio  ot  about  l'*4  to  December  .31st  somew-hat  lower  o^  today  s  market  price,  the  in-j 
current  liabilities  of  $16,425,-, than  al  end  of  previous  year  at  dicaled  yield  is  only  a  little  bcl-i 
■  $47,143,324  as  compared  with  $52,- '®''  'h^o  7  per  cent.  For  the  tis- 
the  light  of  the  company's  568.357.  Current  assets  were”"'  -V®"’'  ®iidcd  .March  21st  1959.j 
ion  in  its  fields  of  operations  down  at  $14..581.715  from  $17,516,-  company  reported  net  earningsj 
the  longer  term  prospccts;552  with  cash  down  at  $1,446,903  ""  charges  equivalent  to 

- ' - -  !$4.18  a  share,  which  indicates  a 

_  Imarket  to  earnings  ratio  of  about | 

■  ■  :i4V4  to  1.  ‘ 

I  Food  chains  in  general  have,! 
during  the  past  few  years,  shown' 
••  steady  and  substantial  expansion' 

in  sales  and  in  earnings.  In  the' 
7-ycars  1952-53  to  1958-59,  sales  of ! 

'  Dominion  Stores  increased  from' 

$120,646,715  to  $3.56,424.351  while, 

•  during  the  same  period,  net  earn¬ 
ings  have  risen  from  $2,077,038. 
equal  to  $1.65  a  share  on  stock. 
pm,  i'o  $6,733,558,  equal  to  $4.18  a 

Portfolio  Manaffement  ,  share. 

~  As  at  .March  17th.  1945.  com-i 

I  pany  operated  a  total  of  243' 
Accounts  cntrusler)  to  our  care  arc  kept  | stores  and,  as  at  March  31st, | 

under  constant  supervision  by  our  Portfolio  1 1959.  a  total  of  342  stores  werej 

Department  working  in  clo.se  cfiniunction  operation.  In  this  connection) 

'it  IS  worth  noting  that,  between 

with  our  Research  staff.  ■,94,  3^^  ,959 

This  serxicp  includes  qiiarterlv  reviews  and  jstores  in  the  chain  actually  de- 

I  ,•  ,1  I  1-  rr  .  1  .  i creased  from  243  to  205.  This  re-i 

valuation  ol  holdings.  (Jients  are  kept  in-  n  .  j  • 

”,  ,  fleeted  a  company  policy,  inau- 

lormed  of  important  financial  and  corporate  guraled  .some  years  previously, 

developments  which  affect  their  interests.  of  clo.sing  down  small  store  units 

and  opening  super-markets  The 
I  majority  of  the  stores  now  being 

Yoar  pnquirir.s  firr  ,nnt>yi.  hy  company  are  large, 

super  markets,  and  many  of 
them  are  located  in  shopping 
/ir  Cn  centres  throughout  the  country. 

lareensiiieias  ol  ^13^3,  ^^3^ 

Limited  March  21st  last  company  achi- 

507  Place  d'Armes,  Montreol  j®ved  top  position  from  the  point 

of  view  of  sales  in  the  chain 
Membt’rs  of  [store  field.  Wholly  owned  subsi- 

Mnntrrnl  nnH  Tnronin  StfM'k  ExrhnniiP%  'diaries  are  Thrift  Stores  Ltd  . 

I  which  operates  a  chain  of  over 
I  ‘80  food  stores  in  Ontario  and, 
“"-“•“■'■—“““““-“-“""-J  iQuebec.  Town  4  Country  Food ' 


i 


Yniir  pnqmrirs  nrr  invtt>'(i. 

Greenshields  &  Co 

Limited 

507  Place  d'Armes,  Montreal 

Xlembt'rs  of 

Mnntrpol  nnH  Tnronin  Slock  Exrhon/iPi 


Announcing  the  new 

CANADA 

SAVINGS 

BONDS 

Better  than  ever! 


Rights  to  Subs«-ribe 
For  Capital  Stock 


John  Labatt  Limited 


Particulars!  of  the  share  offering  will  be  supplied 
on  request.  Our  facilities  are  available  for  the 
purchase  or  sale  of  rights  and  shares. 


Cochran. Miirmg  £  Hag 

Limited 


CASHABLE  ANYTIME  AT  FULL  FACE  VALUE  PLUS 
EARNED  INTEREST:  Canada  Savings  Bonds  are  both  a 
most  convenient  method  of  saving  and  a  safe  inve.stment 
with  many  unusual  advantages.  If  the  need  should 
arise,  they  can  be  cashed  at  any  time,  at  full  face  value 
plus  earned  interest.  They’re  like  dollars  with  coupons 
attached. 

HIGHER  RETURN  THAN  EVER  BEFORE:  Interest  first 
year  4%,  second  year  4'|%,  third  year  4i/^%,  next 
SIX  years  5%  plus  bonus  of  3%  at  final  maturity.  Average 
interest  yield  if  held  to  maturity  is  4.98%  per  year. 

AVAILABLE  IN  S  DENOMINATIONS:  Coupon  Bonds  are 
available  in  denominations  of  $50.  $100,  $500,  $1 ,000  and 
$5,000.  In  fully  registered  form,  $500,  $1000  and  $5,0(X). 


NEW  LIMIT— $20,000  PER  PERSON  OR  ESTATE  -OP 
A  DECEASED  PERSON:  The  limit  to  hoWmgs  of  tt»s 
new  issue  that  may  be  registered  in  the  name  of  any 
one  individual,  or  in  the  name  of  an  estate  of  a  deceased 
person,  is  $20,000.  Each  member  of  a  family  nwy  buy 
up  to  this  amount. 

AVAILABLE  FOR  CASH  AND  ON  EASY  MSTAL> 
MENTS:  On  the  Monthly  Savings  Plan,  you  make  a  down 
payment  of  5%  and  pay  off  the  balance  in  convenient 
instalments.  On  the  Payroll  Savings  Plan,  you  purchase 
your  bonds  by  regular  deductions  from  your  pay. 
ORDER  YOURS  THROUGH  THE  PAYROLL  SAVINGS 
PLAN  WHERE  YOU  WORK,  OR  THROUGH  YOUR 
BANK.  INVESTMENT  DEALER,  STOCK  BROKER,  TRUST 
OR  LOAN  COMPANY. 


ntwfc.f.  Dm  farMta  StacD  fetefc—a. 

Oeminion  tank  Bldg,  rorent*.  Talaphena  EM.  3-91A1 
Homihan  KItchaaar  landaa 
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For  CURRENT  dividends, 
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THE  MINING  MARKET 


Sale*  Stock 


Transactions  on  Toronto  Stock  Exchange 

<ClA8lns  quoUlions.  October  8.  19591 
RiSh  Low  Cluse  i  Sales  Stock 


HUB  tov  t 


Earned  1958  1959  Dlv. 
per  ah r.  Div.  to  date 


Approx.  ' 

_1959. —  YIds  -Current  week—  Net  Wrck*i  I  tlarncd  1958  1939  Div. 
(Hish  Low  %  High  Low  Close  Change  Sales  Ipershr.  Uiv.  to  date 


Approx.  ..  .. 

—>1959 —  VIds  -Current  week-  Net  Week  • 
I  High  Low  Close  Change  Salea 


Stuck:  IHigh  Low  |  ' 


2.19i  1.70  1.70 


il.OC 


.28 


.32  M 


.31 


1.20 


1.00 


1.00 


20.60 
1.49, 

4.18; 

46.82;  5.00 
1.57;  .55 

0.17; 

0.094 
2.05; 

0.74; 

44.78; 

16.39; 

2.70;  2.00 
2.5.48;  2.80 
0.5U  .25 

13.72;  2.25 
2.811  1.30 
J7.67; 

1.38,  .80 

9.23’  2.50 
9.23;  2.40 
2.29;  1.75t 
61.45;  .60 

1.37;  .72 

2.04;  I.IMI 
2.67?  l.lOt 
1.61; 

0.25; 


1.12V7  1.12W  Do.  pfd. 

.57V3  Acadia  Atl. 

1.20 


3.7.5 


1.69 

1.50 

2.10 


Do.  pfd. 
Agnew  Surp. 
.Alta.  Di.st. 
.Alta  Gas 

.7.5  .Algoma  Steel 
.42’/a  Aluminium 
Alum.  1st 
Do.  2nd 
Ang.C.PlP. 
Do.  pfd. 

.20  Ang.  Nfld. 

1.68^4  Ang.  Tel.  pf. 
1.05  Anthes  Imp. 
3.7.5  Do,  pfd. 

.75  Argus  Corp. 
1.87>/2  Do.  Isl 

1.8U  Do.  2nd 

.90  Asbestos 
.60  Ashdown  '.A* 
.72  Do.  B’ 

.7.5  Atlas  Steel 

,7.5  Auto  lOIrrt 

.60  .Auto  F'abric 

Do  ‘B* 


4.4  37 V4 

24>/4  22W  3.0  22Vi  2?^  22W 

12-14  9  6.2  9V*  9»/7  9W 

6.2  19V4  Wn  l8Va 


13.600 

H. 042 

I. 850 


99  88  5.6 


«5  I 


1.12', a  KAM.  PLAY. 
.30  Vy  Farmer 
1.05  Fed.  Gr.  ‘A* 

1.05  Du.  pfd. 

Fleet 
Ford 


23V4  2054  7.2  22 

19A^4  15U  6.4  17 


3.4 


42U  34Vj  2.6 


2.95  2.80  2.80 

26>i4  24T4  24T*  —  1* 

38  3634  37^  +  3 


4.260 

10.453 

7,483 

20,687 


1.60 

3.75 

3.75 


bl> 


49 


Do.  A* 


;  188  108 


21Lk  —  '• 

1534  16  —  Vi 

Z9V2  41  4^  1 

5.1  27Vi  27W  27Vv 

.70  .70  .70 

7834  75V7  77V4  —  l'/4 

3.0  166  164  166  -f  5 


0.16; 

1.53; 

2.07;  1.50 


20  4.S  20>«  20 


190 


457*  41»,4  5.4  41^4  411/ 

46  37V^  4.9  41  38 

53  .50  5.4  5IV2  51 


583 


4.37a 
77.  IF 


Do  -B'  •  183  110 

Foreign  Pow  ,4.00  3.75 
.37'/3  Found.  Co. 
l.20t  Fraser  Co. 

|.2jt  1.25  Freiman 


3.0 


4.0  13''4  13  13«/4 


25V;i  5.4  28  26W  26V7 


1,690 

1,595 


4.1  32  32  32 


4.30 


j  48'^  45 
I  93  69 

}  36',fc  27 


2.9  34Lj  .33V4  33Lv  —  1 

5.3  43«/i-  43k*  43Vx  4.  1 

3.2  75  74V2  7.5  t-  ' 

6.2  29k  28L2  28^4 


32.1U 
32, lU 
0.96^ 
2.621 
3.71 


385  I 
2.140  : 


2.72; 


16k  13 
29k  24 


3.1  m-i  I3k  13V.f 
4.0  25‘'2  24k  25k 

3.8  28  26Vj  28 

7''2  yVj  7k 


14.43;  3.00 
13.92,  6.00r 
27.30  2.00 


3.7.1 

3.00 

2.00 


•/a  Do.  pfd. 

1  97 

8.) 

5.1 

F'r  Prle  Pf. 

:9.uo 

3.85  ; 

6.23 

6.20 

GATINEAU 

(  46k 

33V2 

4.5 

36% 

35 

Du.  Sta 

,  lC8'/a 

96 

5.5 

Do  5 

i  103>/a 

97 

5.1 

98 

97 

V2  Gen.  baker. 

1  lO'/a 

7 

3.9 

8 

7% 

Gen  Dev 

I  37k 

14% 

21 

18% 

Gen  Dynam. 

,  63*4 

42k 

4.6 

45 

43 

Gen.  Motors 

I  55% 

13% 

3.8 

54'/? 

50V8 

Gen.  F'uods 

1  36 

31 

G.Stl. Wares 

1  19% 

10% 

2.9 

13% 

I3V4 

Du.  pfd. 

1  94 

88 

5.5 

89k 

89V:: 

GiHKlycar 

1  230 
!  47Vi 

184 

3.3 

Do.  pfd. 

40 '8 

4.8 

40*8 

40'8 

20:>4  +  IV4  23.193 

43k  —  577 

54  +  Vrj  1,805 


Earned  1958  1959  Div. 


Approx. 

—1959 —  Ylds  -Current  week—  Net  Wcek'i 
IHigh  Low  I  Vo  I  High  Low  Close  Change  Sale: 


40.43;  3.00  5.00 


.20 


.12 


2.04; 

1.39;  .73  .30 

1.70:  .80  .60 

0.08d.J  1.00  .75 

1.62,  .68  .57 

1.37k  l.OO 
27.63  ;  2.00  2.00 

27.63:  2.25  2.25 

3.40;  FOjT  l.eOf 
29.09  ;  7.00  5.23 

.17k  .20 
2.71;  1.40  V  .90 

2.7i;  1.40* 

3.46t  i  1.00 

30.64i  2.00 

1.98?  60 

2.01,  .60 

33.17.  5.00 

1.53  .55 


1.50 


2.7.5 


3.30.  1.00 

21.22:  2.80 
4.57;  2.00 
3.57;  2.50 

7.(»0r  4.50 


1.25 


2.84d; 

3.03; 

1.03; 

1.09 
2.13; 

1.05i 

1.66.  .70 

2.63; 

9.91;  1.00 
2.15;  2.00 
0.87,  .40 

1.87;  1.00 
n.02dT 
2.42,  2.50 
0.60;  12k' 

17.81*  2.50  1.50 

17.8U  2. .50 
0.64;  .25 

2.815;  6.00 
.3.29;  1.20 
28.91t  2.90 

4.23;  1.00 

6.83;  1.35 


3.12 


2.15t  1.20 


BAKCKLON 

BatrsAInnes 

1.. 50  Bathurst  'A’ 

Do.  ‘B’ 

.40'  Beatty 
1.25t  Beav.  Lum. 

Held.  C«»rl. 
.52tst  Do.  pfd. 

Belg.  Stores 
.75  I>o.  pfd. 

1.. 50  Bell  Tel 

.40  Biltmore  Hat 
Do.  ‘A’ 

Blue  Ribbon 
1.87k  Do.  pfd. 

HVe  Bowater 
Do.  5 
Do.  5k 
Brazil 
Do.  pfd. 
Bridge  A  Tk. 
2.17k  Do.  pfd. 

..50  Bright 
57k  Do.  pfd. 


3.00  3.00  3.00 


1.72* 


1.60 


1.80, 


.>0 


4.8  24'.4  24  24»4 

10k  10'/2  10k 


I  10k  5k 


40‘‘/4  40‘‘4  — 


1.00 


I  11.00.  1.25 

0.24; 

0.44; 

0.44; 

0.30; 

0.54di 
0.22 
1.27, 

1.70; 

0.77. 

5.24? 


60k 


G.  .MeKay  A’  8 
.37k  Do.  ’B’  9 

1.00  Grafton  A  ,  17 
1.60  Gt  Lke  Pap  |  45 
Gt.LakesPow  30' 
.93‘k  Do.  pfd.  ,  26 
.10  Gt.N.GasUt.  6‘ 
.37k  Gt  W  Coal  A  j  6' 
.37k  Do  B 

Gt.  W.  Sadd. 
Gt.Wpg.  Gas 
.15  Greening  W 
.56U  Grey.  Lines 
60  Guaran.  Tr. 

Gurney 
Do  Pfd 


6k  7.2  6k  6U  6Vv  —  k 


22k  5.2  24 


37k  36V2  37k 
27k  27  27k 


5k 


—  k  2,125 


9k  4k, 


4k  4k  4Vi  — 


;5.25  4.00 

I  13'.i  10^ 

I  28k  26 
1  9k 


7k 

12  n  12 

..’  4.25  4.10  4.25 

nv«  11  uk 

3.0  26k  26  26V2 


13k  I 


23  23 


23 


30  4.3  .58  .58  58 


2.30  1.00 


2.50 


4.50 


4!  .19*4  40k  —  *1 

46  45  45  —  1 

4.60  4.50  4.55  —.05 


50k  .17  2.4  40 


1.00 

1.75 

2.25 

4,00 

2.50 


1.00;  1.00 
2.75;  4.75 
2.73*  2.25 
2.73;  400 
2.75;  2.50 
2.75;  2.12Va  2.121; 
2.75;  2.18  2.75 

0.21t  .08 

9.83,  .75  .75 

4.35t  ,30 

1.05;  1.10 
1.72,  2.00 

0..50  .30 


B.A.Bk.Note 
B.A.  Oil 
B.C.Klec.lk 
Do.  4Va 
Do  4 


44k  32  2.9  34’/s  .33k  33*/i  —  Ik  20,441 


i.8  83  82  83 


,38k  3.7  39 


Do. 


Do.  4' 


Do. 


1.00 

1.05 

l..)fi 


0.74t 

0.97 

2.78 

1.85 

0.91 

0.75 

0  2id; 


B.C.  Forest 
B.C.Pack  A* 
1)0.  ‘B* 

B.C.  Power 
B.C.  Tcl. 
Brown 
Bruch  A' 

Do.  B’ 
Build.  Prods. 


I  52k  47k  5.8  47k 


5.7  70  68k  70 

45k  44k  45 
5.2  38k  38k  38'. 


I  18  12  3.6 


.33k  4.1  36«/a 

.39k  5.0  40k 
M  Ilk 


8,048 
1,310  I 
l..i37  i 


18 


2.12*  .50 

1.28,  .55 

4.94(1;  l.UU 
0.94di  .30 
14.90d;  6.00 


20 


16 


30 


.60 


3.68;  1.80 
0.22dt  .25 
0.29d; 

2.40;  .50 

3.09;  1.35 
37.93;  2.00 
7.40;  1.50 
2.68;  3.00 
2.72;  1.60 


HAHN  BRAS 
.45  Do.  1st 
,67V2  Hamil.  Cott. 

37k  Harding  Crp 
Hayes  Steel 
Hendershot 
.50  Do  Pfd 
30  Hi-Tow. Drill 
35  HindeADau. 

Home  O.  *A* 

Do.  B’ 

Horner  A 
How.  Smith 
Do.  pfd. 

Hubb  Fit  A 
Hudson  Bay 
Huron  A  Erie  I  36 


21'k 


..j  14k  14  Hk  —  ’/i 


9k  6k 


8k 


.25 


.90 


3.7  48 

21  Ilk  12k  Ilk  12 

20k  lOk  ..  Ilk  10k  11 

26k  18  ‘  2.0  23  23  23 

46k  38k  3.9  38*4  38k  38k 

42k  40  ,  4.8  40*4  404a.  40*8 


7.741 

7,233 


63k 


20 


47k  6.3'  51k  .50k  51 
49  ,  3.0.  32>4  51  51k 


3.60; 

0.8U. 

3.93; 

1.66; 

3.39; 

3.79; 


67 


.42 


.60 


.45 


l.90f 


1.00 


2.2U 

0.74i  .10 

8.25;  1.40 

1.5i;  .80 

0.15;  .08 

63.60,  5.00 


1.77;  1.00 
52.15,  2.00 
1.44;  .50 


7.4U 

2,86; 

235.70: 

0.30; 

0.33; 


1.49* 


..17 


1.50 


1.58; 

1.58:  ].50t 
3.45,  2.40 
3.45;  2.40 
137.00,  4.50 
38.15?  2.00 
0.02dt 
2.10; 


2.40 

2.10 

4.50 

2.00 


.94 


2.00 

1.20 

.67k 


2.00 


1 


1.10 


16.29  l.;)0 

4.46,  2.00 
43.46;  5.00 


0.97;  .10 

9.46,  2.50 

2.60;  1.00 


10.3U  1.30 
1.971  .20 

1.12;  1.20 
2.19;  1.20 
3.32;  .Oi 
2.40i  1.50 
2.34T  1.50 
50.82;  4.25 


4.60 


1.22; 

5.50,  2.00 
7.74  1.17 

11.841  1.75 
11.84;  1.75 
2.38:  I-tO 
65.73^ 

.1.64!: 

.5.44t 
2.39' 

0.48; 


4.40 


3.00 


1.92t 

3.M:  1..50 
32.35;  1.25 


1.50:  2.00 
37.94;  5.00 
0.85  .75 

1.18; 


.901 


ft.22T 

0.04di 

0..19; 

o.7id: 

2.4ldT 

l.20d: 


2.08;  77 

2.50,  1.40 
0.57d: 

.3.93' 

O.Hdt 


1.46*  1.35f 
1.24;  1.00 
1.24;  1.00 
0.35; 

0.79;  .10 

2.39;  .80 

0.58*  .50 

111.18;  3.75 
2.27;  2.50 
0.88;  .85 

3.14t 

17.0r  3.00 
2.48dt 
O.OSdl 
MO;  80 
40.63:  8.U0 
40.63?  5.00 
40.63  ;  4.00 
2.09-  1.50 
0.11? 

0.35;  .20 

1.72;  .  . 


13.97^  .70V 

20.94?  4.25 
20.04  5.00 

1.99?  1.37‘/; 
2.59:  .40 


S.59; 


2.49? 


.40 


.80 


.19. 


.85 


4.26*  1.00 
6.6U  l.OOt 
6.61*  1.50t 

1.04;  1.00 

18.02?  5.00 
3.77;  1.40 


2.01T  1.0 


3.21? 

27.70,  80 

0.13? 

8.. 11(l  1.00 

1.. 16;  .60 

1..30?  .6:j 

2.00 


O.f 


..50 


0.27? 

3.59,  2.00 
0.86'  l.OOi 
2.45,  2.00 
0.03; 

1.27;  .80 

51.97  5.50 

2.67?  1.50 
1.64?  MO 
1.64?  MO 
l.Ol?  .801 
0.33? 


.25 


S.Slt  2.00 
2.10:  .70 

0.78;  .60 

2.32?  1.80 
0.74;  .50 


13.98?  3.00 
0.77? 

2.92?  l.70t 


1.00> 


1.00 


17*i 


2.44; 

1.73? 

2.01 
1.02? 

16.23: 

1.70? 

MO? 

1.52+  .60 

3.12?  1.00 
211.56:  4.50 
5.63?  2.60 
9.90?  .70 

1.29? 


1.00 


1.16?  l.OOt 
5.31?  2.50 
0.92;  1.00 
4.18;  1.25 
1.40*  .50 

24.35;  1.00 
1.03;  .60 

152.52?  7.00 
1.47;  .75t 

3.79?  M2k 
0.70'  .50 

112.59:  3.75 


1.8 


*12.68*  7.00 
1.37:  .50 

7.00 

1.61?  1.60t 
5.88?  1.50 
25.39;  1.00 
1.79?  1.00 
0.96;  .40 

JO1 


.85  • 

Burlington 

24 

.60 

Burns 

1  14*4 

.34 

Burr  Dry  A 

^  8 

Butterfly 

12.7.5 

M3 

CALDW.  1st 

23 

1.50 

Calg.  Power 

9912 

3.75 

Du.  pfd. 

1  103 

.10 

Can.  Bread 

5..50 

1.87' 

a  Do.  B’ 

38 

.75 

Can.  Cement 

37 

.97V 

a  Do.  pfd. 

1  28' 2 

.20 

Can.CJr.Stune 

23Vi 

.60 

C.AD.  Sugar 

1  27 

.65f 

Can.  Foils 

!  24V-I 

.98 

Do.  ’A* 

1  25 

.75 

C.Forging’A' 

!  30 

M2V4  C.  Iron  F'dry. 

1  37% 

3.18%  Do.  pfd. 

!  101 

4.60 

Can.  Life 

!  218 

Can  Mach 

’  15 

1.50 

Can.  Malting 

76>/8 

.«7’4  Do.  pfd. 

26 

1.75 

C.  Pack.  A’ 

!  57 

1.7.> 

Do  B’ 

!  .54 

2.00- 

C.Per.Mort. 

f  70 

4.40 

C.  sSafew.  pf. 

92 

1.40 

C.  Steamship 

49'k 

1  ,62Va  Do.  pfd. 

13 

.80 

Can.  Vinegar 

38>k 

.45 

C.  Wire&Cab. 

i  15V^ 

2.00 

('.  Arena 

1  155 

.25 

C.  Bakerie.y 

1  ak 

1.30 

Cdn  Brew 

42*4 

1.25 

Do.  pfd. 

!  42«k 

C  Brit  Alum 

i  17% 

1.25 

C.  Bronze 

1  25t/2 

3.75 

Do.  pfd. 

1  95 

.75 

C.Canners'A 

1  16% 

.60 

C.  Celanese 

1  2448 

.75 

Do.  1.00 

1  20 

1.31L 

1  Do.  1.75 

:  33 

C.  Ch  k  Ccl. 

'  10 

C  Colleries 

•  9', -4 

.0.5 

Do  Pfd 

8.) 

C.Conver 'A' 

4. .50  3 

Do  n 

4.50  4 

C.  Cottons 

26 

Do.  pld. 

19 

C.  Curtiss-W. 

4.10  2 

.43 

Cdn.  Dredge 

i  22*4 

1.30 

C.  F'airbks. 

,  36 

Cdn.  Food 

14.55  2. 

Do.  pfd. 

I  60 

Do.  A’ 

i  10 

12.00f 

C.  Gen.  f:I. 

I 

1.0.5 

Cdn. Gen. Inv. 

1  41 

.50 

C  Gen  Sec  A 

1  20 

.50 

Do  B 

1  20 

C.  Hy.  Carb.  | 

1  12'^ 

C  Ice  Mach 

'  8 

.80 

Do  A 

12% 

.40 

Cdn.  Indus.  j 

20' i 

2.81'/a 

Do.  pfd.  J 

80 

.50 

C.  Ingersoll  1 

48' 4 

.70 

(Mnt.Inv.Tr.  j 

20 

C.  Int.  Pow. 

24 

1.50 

Do.  pld.  1 

47'4 

Cdn.  Loco.  1 

1 

C.  Marconi  ' 

'  8V4 

.60 

Cdn.  Oil 

30'.'j 

6.00 

Do.  8 

153  1 

3.75 

Do.  5 

103 

3.U0 

Do.  4 

83 

1.50 

C.Pac.Rlwy.  j 

32'? 

C.  Petro.  pf.  ! 

15% 

.20 

C.P.AP.Secs.  1 

7% 

Cdn  Salt  ! 

45 

(  dn  Silk  1 

2.50  1. 

.55 

Cdn.  Tire  ' 

200  1 

3.19 

Cdn.  Util.  4'4  : 

97 

.3.75 

Do.  5  : 

99 

.55 

('dn.  Vickers  1 

24 

1.25 

C.  Wallp.  A  1 

33 

1.2.) 

Do  B  1 

38 

.60 

C  W.N  Gas4  ! 

16 

.83 

Do.  3V?  i 

23'a 

.75 

(’.  Westingh.  J 

53 

.731 

Catelli  ‘A’  | 

44 

M2f 

Do.  'B*  1 

60 

.80 

Cen.  C.  Inv.  | 

47*4  • 

5.00 

C  C  Ins  ptd  ' 

99 

1.60 

Chart  Tr.  1 

71 

1.00 

Chat  Gai  I 

28Vi 

Circle  Bar  >2.0U  1. 

1)0.  \  I3.5U  2.: 

CcH'h.  Dunlop 

24%  : 

.60 

Do.  -  A’  I 

14'a 

Cockshutt 

16'^ 

Coghlin  H.J.  [ 

15*n 

.15 

(Jomb.  Ent.  j 

15'4  ' 

.50 

Coiids.  Nat’l.  1 

14 

2.00 

Coiifed.  Life  1 

160  1; 

..50 

(Jon.s.  Baker.  ] 

10'/4 

C. Divers.  A  1.10  a 

1.00 

Do.  pfd  ! 

33 

.80 

C.  Min.&Sm.  j 

22V4  ! 

l.bU- 

Cons.  Paper 

45 

Cons.  Text.  '4.10  2.! 

.70 

Cuns’um.  Gas 

47'/i  • 

4.I2V2 

Do.  -A’  1 

106  f 

1.12Vj 

Cons.  Glass  j 

35%  i 

..50 

Corby  ‘  A*  1 

21Va  1 

.50 

Do  T.’  1 

20%  1 

.62'/is 

Cosmos  ! 

14  1 

.12 

Craig  Bit  '2.63  2.( 

.18*4 

Crain  ' 

23Vi  1 

1.50 

Crow  n  Cork  1 

62V3  ! 

.80 

Crown  Trust  | 

34  1 

.30 

Crows  Nest  i 

23Va  1 

1.3.5 

Cr.  Zeller  i 

58  ^ 

1.00 

Do.  -A*  1 

•24 '7  1 

1.50 

DAVID  A*  1 

48 

Davis  L  1 

9 

.90 

Dist.  Seag.  j 

35'*  : 

.80t 

Dom.  Hridse 

24V2 

Dom  Coal  pf 

8% 

1  00 

Dom.  Corset 

22  1 

.10 

Dom.  Dairies 

13>4 

1.32 

Du  pld 

26 

.10 

Dom.  F^lecl. 

17 

..50 

Dom.  Eng. 

21'2  ! 

.45 

Dom.  F'abric 

12%  1 

.90 

Doni.  F'dry. 

51%  J 

3.371 -i 

Do.  ptd  1 

lOl'a  ‘ 

1..50 

Dom.  (Hass 

96  i 

.52'k 

Do.  pCii. 

13%  ' 

Dom  .Magn. 

12 

1..50 

D.  Oilcloth 

47 

.40 

1).  Scottish 

37 

1.87V a 

Do.  pfd. 

49 

.75 

D.  Stl.&Coa) 

2'2V8  1 

.93% 

Dom.  Stores 

91%  i 

.57Va 

Dom.  Tar 

■20  1 

1.00 

Do.  pfd.  ' 

22'a  1 

.45 

Doin.  Text. 

12 

5.25 

Do.  pfd, 

132  1; 

.60 

Donohue 

19  1 

M2'/i 

Dow 

46 

.40 

Dupont 

29*4  1 

2.81% 

Do.  pfd. 

80  1 

EASI.KOOl. 

10 

3.25 

Do  Pfd 

11514  K 

.30f 

tiasy  Wash.  1 

5.25 

Do.  pfd.  1 

17'e 

.90 

FJeun.  Inv.  1 

40', w  ; 

M2'/a 

EddyPap.’C’  ' 

72 

.75 

Do.  ‘A’  1 

72 

1.00 

Electrolux  ' 

21% 

.30 

En.&Heut.‘A'  1 

10'/3 

.90t 

Equitab.Life  < 

54 

16k  4.6  18'/2  18k  18k 


92k  88>/i  91k 


4.3  58 

3.6  28k 

4.7  27 


27  27  — 


14k  13V2  13k  —  1 


1841  17Vv  18  k 


17'/2  3.3  22  22  22 


i.5  29  27'/2  28*« 


10 


3.4'  5h  .54  55k 

24k  4.0  24k  24k  24>v 

48k  3.5  4*ni  49  49k 

47  3.6  48  47»/»i  47k 

.59^2  56k  59*/? 


87k  5.0 


40 


11  5.0  I2k 

28k  4.0  34 


42  40 


1.6U 
1.05; 

22.15, 

3.59? 

11.85*  2.75 
11.85?  4.50 
11.85=  2.25 

0.62  c 

0.46i  .50 

0.29T 

1.46' 

o.uodr 
0.22,  1.00 
2.10;  .70 

3.60,  1.50 
54.90;  4.00 
2.71;  2.60 
0.68? 

2.26;  1.30 
5.46!  3.00 

1.171  1.40 
1.54;  MOf 
2.51*  1.80V 

I. 00;  .70 
2.41?  2.55 

II. 20;  3.00 
MO;  .30 


M2k  LMP.FLO.GJ.  (  :i5k 
.25  Imp.  Inv  *A*  I  I2*i 
.70  Do.  pfd. 

Imp.  Life 
Imp.  Oil 
Imp.  rob. 

Do.  pfd. 

Ind.  Accept 


20 


72 


6Vr> 


l.37Va  Do. 


5.25 


Do.  pfd. 

I  Do.  2k 
Ingcr  Bell 
Ingersoll  *A’ 
Ingtis 

Inld.  Cem.  pi 
fnld  Nat  G. 
Do.  pfd. 

Int.  Bronze 
Do.  pfd. 

Int  Mill  Pfd 
Int.  Nickel 
Paint 


I  46k  33 
I  14  k  12 
I  7k  5 
j  41k  ,33 
I  53Vi  49 
1  95 


3.2  37  36  36  — 


5.3  12k  124a  12V2  4 


50 


13 


6k 


1.10 


.50 


7k  6',2 
7kM5  : 
24  7Vii, 
7k'4.30 

16k  13k 


4.65  4.50  4.50  .. 

21  20»/2  2OV2  —  Va 

.5.00  4.65  4.65  —.13 


1,235 

1,066 

3,480 


20 


12 


83  i  2.9  89k 


88Aa  —  Ik  8.253 


4.2  36k  35k  36k  — 


28  6.2  29  28  28  —  IV 


1.77;  1.20 


.90 


Do.  pfd. 

23'/, 

18  5.3 

Int.  Paper 

126 

108  :  2.5" 

120’/,  uaVv  120',J 

—  Vi 

Int.  Pete. 

43  V  a 

30  :  4.7, 

30 

30 

30 

—  1 

Int.  UtU. 

37'/i 

27Vi,  3.4 

31% 

30k 

31', 4 

T  V4 

Int.  Pipe 

.5.5Vb 

48V2 

34Vif 

52k 

34Va 

+  1 

2  Int.  Bldg.  Cr. 

12V3 

9  7.6 

10 

9*4 

10 

Inv.  F'ound. 

46 

39  . 

Do.  pfd. 

56 

31  i  3.8 

Inv.  Syndic. 

50 

26V3, 

49 

49 

49 

+  1 

Do.  ‘A’ 

39*, 4 

.34 

32V  4 

33 

Iroq.  Gls.  pf. 

Il>’4 

12Vj,  ..1 

14*4 

14*8 

14*4 

-  '/V 

,2  JAMAI.  P.S. 

28 '/i 

20  • 

25 

24 '/a 

25 

-  '4 

Do.  pfd. 

103 

102k  6.8 

102', 2  IO2V2  102', a 

.fc^ns  Man 

54 

34  1  . 

t  Jour  Pub. 

17 

16  1  6.2, 

i't  K.  DOUG  A 

m. 

T/2  3.1, 

8'/. 

7% 

8 

Kelvinator 

12/-, 

8  ,  ! 

<) 

8 

8 

—  1 

LABATTS 

32?« 

25V4,  4.3, 

26-’, 

26 

26 

—  */■ 

Lafarge  Cem 

llVii 

8V!!i  ..i 

37.04?  7.00  5.25 

1.71?  .60  .70 

1.71?  .60  .70 

1.39?  1.25t  1.00 

2.75!  .60  .60 

1.20;  1.00  1.00 

3.36,  1.00  1.00 

1.75? 


3.06: 

3.06: 

17.88' 


.40  .30 


.40 


.30 


6.5  30>.<  .30 


3.25  3.00  3.00 


0.31?  .30 

2.03;  1.00 
2.93?  1.00 


1.00 


L.  Woods  pf. 
Lambert  A 
Do  B 

Laura  Secord 
Laur.Acc.'A* 
Law  Jones  A 
Do  B 
Lewis 

Lobl.  Cos.  ‘A’ 
Do.  *A’ 

Do.  pfd. 
Lob.Gr.'B’  pf 
Do.  1st 
Do.  2nd 
Lob.  Ine. 
Ldn.Cdn.lnv. 
L.St.Law.Pw. 
Lowney 


123 


ll6k;  5.8.  II6V2  novi  I16k  —  3k 
14k  lOV^!  I  11  1(P'4  10*i  —  Vi 

U  13*4.  ..(  . 

28k  22%.  4.6!  23Vi  23k  23Vi  . 

16  12k;  5.01  .  . 

22k  19%;  ..;  22  22  22  . 


25  25 


I  29%  26 

!  42  27  ■  ..I  31k  30  30 

j  48  40  5.8  4IV4  40  40 

32  26%  28%  28%  28% 

I  30%  >6k  5.7  27V2  26*4  26*4 

I  58  52  {  3.9 

1.6  127  119k  120 


32 


1.62. 

2.31; 

0.61? 

0.65* 
lO.t‘9,  1.50 
0.94'  .80 

1.53;  .3.00 


0.6r 


[.CO 


80 


40 


Do.  pfd. 

1  lOJ 

92*4  5.4 

93 

92’. 

92% 

St.Maur.Gas 

11.60 

.85 

1.30 

1.20 

1.25 

Sal.-Sh.  Hors. 

1  16’4 

IOV4  3.0 

12 

12',i 

Sangamo 

14'.v 

12 

Scarfe  Co  A 

12 

8  7.6 

Scythes 

15 

12 

Shawinigan 

35 

27'.?  2.4 

29'/, 

29 

29 »« 

+ 

Do.  'A'C 

39 

32  3.4 

39 

39 

39 

Do.  ‘A’ 

44 

39  4.9 

39 

39 

39 

Do.  ‘B’ 

48 

43  4.9 

Sh.  Williams 

32’» 

43  .  4.2 

49 

49 

49 

Do.  pfd. 

139>3 

132  5.0 

Shop  A  Save 

26>’a 

18  , 

li 

21 '/a 

22 

— 

Sicks 

36'^j 

23  4.4 

23 

23 

23 

Do.  V.T. 

36Va 

32V4  4.4 

Silknit 

24 

17*4  4.9 

Do.  pfd. 

38 

38  5.3 

Silverw  oodA 

12 

11  5.3 

11)4 

11'* 

ii'i. 

4- 

Do.  B’ 

Ilk 

11  5.5 

ii'< 

IIV4 

11 '/4 

Simon  pfd. 

1  88  k 

88 

Simpsons  1 

1  40 

30>/i  1.8 

34 

32*4 

33 

_ 

S.K  D  Mfg. 

:2.55  1 

1.10 

1.70 

1.50 

1.70 

Ski  ter 

:  32Mi 

26 '/•i, 

•27*4 

27*4 

27"4 

Somm  pld. 

51 

49  '  2.6 

49V2 

49 

49 

Southam 

82 

6.)  2.9 

68>4 

67*4 

67% 

1  Su.Can.Pow 

6OV4 

55  4.2 

Do.  pfd. 

131 

mi, 2  5.9' 

IH'/a 

117Va  117*2 

Stan.  Paving 

,  20'/? 

IS/.  3.7 

I8V0 

18 

18V? 

Stan.  Radio  j 

!  17 

14  3.5 

St  Brock  'A* 

S’.i 

7". 

Do  B'  ’ 

12 

7’,l  . 

Stedman's  I 

1  43% 

35k  3.0 

36 

35V2 

.36 

Steel  of  Can.  j 

:  90 

70  2.3 

83 

78V? 

8! 

Steinberg’!  1 

35T« 

22%  . 

•25V4 

23 

25 

Stuart  Oil  ! 

18 

15  5.5 

Sup.  Prop.  1 

I8'.i 

10*4  2.6 

I6V4 

13',4 

15% 

Do.  pfd. 

24 

21  5.9 

22 

21 

21 

Supert.  Ord.  | 

17% 

14  5.2 

Wyi 

14 

H',4 

Do.  X’  : 

4.00  3.10 

3.35 

3.35 

3.35 

Do  pfd  j 

100 

94  5.3 

TAMBLYN  , 

32 

23  4.0 

25k 

Do.  pfd.  ) 

43 

42',i|  . 

Taylor  Pear  | 

22 

8V2  2.4 

Do.  pfd.  ! 

S'lj 

8’.  5.11 

Texaco  I 

74 1/? 

56'/4>  2.8 

.>9 

.57 

.58 

+ 

Do  Pfd  1 

92'/v 

89  •  4.4 

89 

89. 

89 

_ 

Th.  Can.  Inv,  j 

8 

6 

Tip  Top  Tail,  i 

20 

12'/i|  ,.| 

'Fooke  Bros. 

70 

.35 

Do.  pfd  ! 

1.00 

.45 

Tor.  FJIev. 

17 

nv2  2.6 

13", 

13 

13 

Tor.  Gen.  Tr.  i 

52*4 

4I>/3|  3.3i 

Tor  Iron  ; 

30 

•20  6.2 

Do  A’ 

32 

16 

18 

17'/ 

171 4 

Trad.F'in ‘A* 

44 

36  6.1 

39 

36% 

37 

Do.  B’  [ 

43 '/a 

35  6.3 

38 

.36k 

37Va 

Do.  4  k 

86'.  3 

78  5.8 

Do.  5  1 

43 

•36>/«  5.1 

39 

37'/v 

39 

+  ' 

Trans  Mount  , 

15% 

10 

10*4 

I0',2 

10*4 

Trans  Pra.  | 

28% 

I5V4 

19 

17 

19 

+  : 

i UNION  .ACC.  1 

12V  J 

9 

9'« 

9% 

9’4 

Do  pfd.  j 

13 

9'/4  5.7 

91,/ 

9V/ 

Union  Gai  | 

19'/i 

15%  2.0 

17*4 

I7',i 

171* 

_ 

Unit.  Amus,  I 

12 

7'/? 

Unit.  Cp.  ‘A’  1 

31 

26', i  5.4 

■i6V2 

26',i 

26  V4 

_ 

Do.  *B’  ! 

27-4 

21  3.3 

23*4 

23-% 

23*4 

Un.  Fuel  A*  ’ 

381/y 

52  5.3 

Do.  B’  1 

.56 

46 

53 

46 

5.3 

Un  Steel  ' 

13 

8'/4  . . ; 

8':' 

8*4 

8V? 

12,347 


2.364 


3.00 


6.72 
0.54;  .50 

2.10;  1.20 

1.87;  1.25 


VAN. ALLOY 
2.25  Viau 
.37k  Viceroy  ‘.A’ 

95  V  Gr  Tr 
.93-A  Virg.  Dare  pf. 


14* 


13 


0.08: 

O.Old. 

1.29? 

2.79; 


UAINWRT 
Walker  Hir. 
Waterman’s 
Watcruus 


!2.65  1.95 
1  40  33 

t  8  3.55 
6%  4.30 


2.60  2.50  2.60 
3.9  36Va  33k  36k 


3.75  3.35  3.75 


i.20 


25.28;  2.00 
30.10;  1.40 
2.11;  .55 

2%11?  .55 

.34.73?  4.50 
34.73  ?  6.00 


Webb,  Knap  '4.10  3.00 
Westeel  !  I5k  12 

W.C  Brew. 

West.  Copper  j  11  4.00 
W  Groc 


32k 


34  Va 


3.7  32k  32k  32k 
4.30  4.00  4.05 


.65 


28  24 


34k  34» 


.65 


Do  B 


44> 


33 


0.24?  .30 

1.85d;  1.60 
10.55d?  4.50 
SO.lOt  3.50 
0.30d? 


3.37Va  Do  Pfd 
4.50  Do  aVr 

Windsor  Hot. 
Woods  Alex. 
1.20  Woods  J. 
3.37k  Do.  pfd. 
4.12k  Woods  C  Pf 
Woods  Mfg. 


3.0  24 

1.8  38k  37% 
1.8  38k  37 

3.6  81  81 

5.7  KM  KM 


6.50 
I  30*. 
!  84 


4.25 


65 


65 


24Vi  5.7  28  271,2 


76  5.4; 


YOHK  KNIT  |2.00  1.2.5 


3.24,  1.70 

2.27i  1.60T  L40 
2.73:  1.80r  1.05 

1.92f  1.65t  1.20 
2.91J  2.20t  1.60 
1.73i  l.OOt  .80 
2.797  2.25  1.50 


Do.  pfd. 

90  ZELLERS 
LbS".  Do.  pfd 

BANKS 

1. 13  C.  NATN'L. 
C.  Bk.  Com. 
Imperial 
Montreal 
Nova  Scotia 
Prov.  Bk. 
Royal 


,  *0Vi  32 
I  48  44V2 


.1.8  .14  .I.II4  .1.1'-4 


2.361  L50f  1.27V4  Tor-Dom.  B 
Earned  per  share  is  amount  earned 


I  63.5«  51 

I  66  52 

I  80  62 

j  623.4  30Va  3.1 

I  84Wi  6.5’/,  3.0  75 

I  45  33  I  2.5  39V-4 

I  92’/i  74Vi  2.7 


3.1  ..,"4  53.4  55 

2.7  60^4  59'/4  bo', 

7OV2  68  68 


8254  83  —  3Vi 


6814  50  j  2.9  60  .59M;  595v 


31.307  Abacus 
209.250  Acad  Lran 
gg'  1.620  Advocate 
3,030  36,340  Agnicn 
15,600 !  1,300  Akaitchn 

9.500  Alba  Expl 
6.405  Algom 
1,15C,AI1  Box 
5,600,  Am-Larder 
3.813  Amal  Rare 

25 !  7,533  Am  Nephe 

17,360  Anacon 
178  Anglo  Hur 
8,000  Ang  Rouyn 
47,277  Ansil 
jj.j  99,600  Arcadia 
3 1  18,400  Do  wis 
I  3,800  Area 

4.500  Arjon 

25 1  86,956  Asamera 
75  4,900  Atlan 

2,000  Atlas  Y'k 
^  ;  9,000  Atlin-Ruf 

*0  28,500  Aubelle 
3*713 1  15, ($66  Aumachn 
!  25.000  Aumaque 
I  900  Aunor 
'  42,000  Avilla 
100  :  500  Bankeno 

6.783  !  33.300  Barnal 
2.9-’5!  3,100  Bary  Expl 
I  8.700  Base  Metals 
M20l  10,625  B-Duq 
160  i  8,300  Belcher 
8,600  Bethim 

8.500  Beveon 

25.700  Bibis 

11.350  Bicrott 

15.100  Bideop 
1.400  Black  Bav 

37.700  Bonville 

6.500  Bordulac 

13.300  Bouzan 
20,833  Boymar 
4,183.Bralornf 

14.300  6 rout  Rcl 
20,000  Brunhurst 
29,625  Brunsman 

1,950  Brunswick 
36,850  Buffad 
1.300  Buff  Ank 
1.000  Butt  n  L 
2.000  Bunkei  Hill 
500  Cable 
4,175, Cadamet 
14.725  Camp  Chib 
1,370  Camp  RL 
8,613  Cdn  .\storia 
2,290  C  Collieries 
1,500,  Do  pr 
2,040  C  Dyno 
6,200  c  Malart 
2.000  C  N  Inca 
ILOOOCdn  NW 
12, 341. Cdn  Thor 
13,048  Candore 

126.306  Can-Erin 
36,133  Can-Met 

3.900  Do  wts 
9,300X’aptain 

1.100  Cariboo 
6,760  Cassiar 

125  Castle 
.5,900  Cayzoi 
.5,597  Cent  Del 

9.350  Cent  Pat 
8,000  Cent  Pore 

2.500  Cheskirk 
189,031  Chester 

25.306  Chib  Jac 

9.500  Chib*Kay 

1.500  Chib  M 
36,800  Chimo 

200  Chrom 
6,450  Coch  WUl 
6,000  Cody-Recf) 
4.600  Coin  Lake 
40.000  Colomae 
4.666  Comb  Mel 
9,530  Coniagas 
1,000  Coniau rum 
500  Con-Key 
3,466  C  Bellekeno 
3.000  C  Beta  G 

8.500  C  Cailinan 

1.300  Con  C  Cad 
75.587  C  Denison 
82,204  Do  wts 
35,473  C  Discovery 

5,381  C  Fen 
1,294  j  23,262  CG  Arrow 
.56.802  C  HalliwcU 
■fSO  Con  Howe.v 

3.300  C  Marbcn 
5.729  C  Marcus 
6,860  C  Mogul 

18,000  C  Morrisoa 
5,125  C  Mosher 
4,273  Con  Negu^ 


2.95  2.73  2.90 


15.00  14.13  14.38 


11.88  11. t 

.21k  .: 


1.07 

2.13 


2.85  2.70  2.80 


.02 


.18 


1.30  1.24  1.27 


2,000  Labrador 
700;Lake  Cin 
12,500  L  Dufault 
3,240  Lake  Ling 
6,jiM)  L  Osu 
610  L  Shore 
1,650  L  W  asa 
3,000  L  Lu/ 

2,048  Lamaquf 
300  Landa 
2,600  Leiteh 
2,000'Lencouri 
5.000  Lexindin 
3,700  LI.  I.ar 
17,000  Lorado 

1.500  Do  wt5 

2.500  Louvict 
6,200  Lyndhst 
4,350  iVacassa 
3,700  Macdon 

61,000  Maefie 
7,460  MacLeod 
11,575  Madsen 
24,000  Magnet 
4,850  .Malartic 
4,000  Maneast  V 
740  Man  Bar 
4,730  .Maralgo 


27.30  25.50  27. 


4.25 

2.68 

2.00 


4.05 

2.61 

2.00 

M5 


.03k 

1.70 


2.90 

.27k 


1.05 

2.71 


1.20 

.05k 


.lOVi;  j 


■06Va  ; 


6.15 


.02>/a 


1.999 


9.930 


.07>/2  .07k  .07k 


.12  .12 


.16k  .16 
6.75  6.20  6.50 

12.50  12.00  12.50 

.06k  .06  ,06 

6.62 


.72 


.70 


3.450 


-2a 


.26 


I. .360 


6,625  Marcon 
87,420  Maritime 
211,400  Martin 
1,500  Matateh 
7,033  Ma54)run 
965  McIntyre 
9,350  McKcn 
1,160  Mc.Mar 
20,800  McWal 
600  Mentor 
21,000  .Morrill 
3.100  Meta  Uran 
2,280  Midrim 
24,670  MUIiken 
1,200  Minda 
2,863  Min  Corp 
4,671  Min-Ore 
2,805  Moneta 
29,569  Mt  Wright 
64,600  Multi-M 
247,100  N'ama  Cr 
2,750  Nat  Expl 

1.500  Nello 
206,600  Ncalan 

2.340  \es  Lab 
6,700  New  Alger 
18.662  New  Ath 
32,500  New  Bid 
1,000  New  Cal 

3.500  New  Delhi 
8.900  N  Dicken 
6,.)00  N  Goldvuf 
1.000  N  Harri 

;$()  I  35.900  New  Hoseo 

%  I  64.100  New  .la.son 

11  I  30,500  N  Kelore 

.36  i  11.000  Newlund 

.33  ,  23,900  N  Man 

05k  161,1.50  N  Mylama 
10  I  13.500  New  Rouyn 
00  j  4.700  N  Senator 
2,000  New  Taku 


1.32  M8  1 


.07Vi 

.36k 


M3  1.0.3  1 


2.35 

.121 

1.40 


6.62 


IJ.OO  12.50  i:| 
.10  .08 


.17k 
2  30 
.06k 


5.50 


.13k  .13k 


.80 


11,210 


.12 


.34 


..*>9 


.30 


.19k  .16 
.78  .78 
.74  .59 
2.75  2.60 
3.35  3.10 


.09k  .08 


.13k  .13 


.08V-2 

.lOk 


145 


1.17 

4.05 


1.01  1.07 

3.85  3.95 

.29V2  .31 


6,675 

2.059 

8,268 

3.625 


2.85 

.26k 


2.75 

.26k 


1.60  1.43  1.43 


975  1  ^  A***®  **  amount  earned  in  company's  fiscal  year;  tor  purposes  oil  iJ’oooCon  Nichoi 

184  P«r«>nal  inwme  tax  returns.  '‘Dividends  '  are  shown  on  a  calendar  yea/ basis  I  Northlam 

915  *  1958  year  (fiscal  years  ending  July  1.  1958  to  June  30,  1959).  Earnin'** '  *633  C  Persh 

91^  not  so  marked  relate  to  1959  ye;.r.  t  Includes  extras,  d  Deficit.  YiSdr^r/  15.500  C  R^d  Pop 
80  I  ””  calendar  1959  dividend  rate  (including  extras  at  the  closing  price  ’ 222,000  C  Regcourt 

Friday  previous)  x  Odd  lots.  ‘Paid  on  account  of  1958  year.  I  Sud 


OSVi  .05k 
37  .39 


12k  9 


38  27 


I  33 


UNLISTED  SECURITIES 


1.73;  1.00 

127.97;  5.00  2.50 

6.39;  2.25t  1.50 

260.84?  .30  .40 

1.54?  1.00  .70 

3.03;  1.00  .75 

57.75?  5.00  3.75 

21.07?  6.00  6.00 

1.54?  1.20  .90 

1.37? 


I 


17  16k  16k  — 


6.7  45k  45  45‘- 


21k  3.2  25*4  25 


4.9  81  81  81 

5.7,  25*4  25«4  25% 
.  13%  12%  12k 


170  163  167 


1.3  63  63  63 


10k.  5.0  13 


.99 


.59  .99 


5.3  18k  17%  17% 

5.3  38  36%  37 

2.75  2.75  2.75 
1.9  43  41  42*4 


12.310 

7,4.53 


102  too  100 


30 


30  30 


6.0  18lj  18 


6.3  18 


17V»  17*4 


6.6  11%  11 
2.00  2.00  2.00 
5.3'  19k  18k  l8V’j 
3.3  60  60  60 


2.7 


10 


42.60: 

1.25? 

53.70; 

0.70? 

28.12? 

o.4u: 

1.49? 


5.00  3.75 


.40 


O.C 


0.27;  .20 

1.94;  1.60 
1.77?  1.25 
0.49;  .75 


4.50 


2.40?  1.00 

2.52.  1.401 

1.53; 

2.74;  .90 

37.20,  4.75 

2.27:  1.25 


MacKlNN. 

Do.  pfd. 

M'Laren  PP 
MacMil.  ‘A* 

Do.  ‘B’ 

Mailman 
Do.  pfd. 

Man.  Sug.  pf. 

M.L.  Card. 

M  L.  Mill. 

Do.  pfd. 

Massey  F'erg. 

3.37Va  Do.  pfd. 

.30  Maxwell 
.1.5  McCabeGr.A 
Melchers 
.30  Du.  pfd. 

Merc.  Chip. 

.73  Mex.  Light 
.75  Do.  pfd. 

Mid.W.I.Gas 
.10  Miltbn  Brick 
1.20  Minn,  tc  Ont. 

.93%  Mitchell.J.S. 

.73  MitchclIR.'A' 

Do.  'B’ 

.75  Mod.Cont’A' 

.67k  Molson’s  *A* 

.67V2  Do.  ‘B* 

1.63  Do.  pfd. 

Mon  Knit 
7.50>  Do.  pfd.  I  90 

l.lOt  Mont.  Loco.  \  20' 

1.50  Mont.  Trust  I  51 

Moore  Corp,  |  46', 

Morgan,  H. 

Do.  pfd. 

Mt.  RI.  Rice 


(  44V3  34  I 
!  45k  34%,  2.8' 


95k  75 


96  6.0 


21 


I  27 

19k  12%  3.1  17 

j  97k  90  5.6 

.  16%  10  i  3.2  14',c 

'  150  102%  4.3 


12%  13Va  —  *•  41,082 


4k; 


31 


4V2  4Vx  4Vi< 


31 


I  Uk  13 

,3.00  1.35 

3.75  2.85 
!  36k  31 


12k  I  . 

.08V.* 

13'/8  6.9  13*4  13*4  13* 


1.90  1.80  1.80 


22 


5.1  31k  31Vi  31k 
5.7  22  22  22 

12  11%  11% 


I  29 
1  43 


29*-ii  22%  3.5;  25Vi 
22%  3.6'  24 
39  ;  .  I  40 


24V4  24k 
23V2  23k 


(Supplied  by  Klppen  A  C«.  laej 
Bid  Asked 
Alexan  Bldg  C  15 
Ang  C  Tel  AC  30 
Beauharoois  Pr  15 
Do  L  H  Pow  30 
Bor  Floor  23 

BC  Sugar  .  .  33 
Brit  Pete  C  35 
Brit  Am  Assur  105 
Brockville  T  62 

Can  Delhi  P  5- 
Cun  Fire  Ac  20 
Cun  Indemnity  20 
r  Mot  l.amp  16 


6V4 


275 


Can  Sup  Oil 
Cull'  Coll 
Do  B 
Colonial  .S 
ConiraercM  Life  40 
Cawtbra  A  U  33 
A  W  Chase  V  50 
Cons  Theatre  A  7 
Do  ‘B’  3k 


13 


(Closing  qnotatioos.  October  6.  1959) 
Continental  Life  60 
Cousins  E  U  10 
Crown  Life  new  163 


7Vi 


Cuban  S  Sugar  2.00 
Daily  Mi*‘ror  A  2.80  3.10 
Det  Int  Bridge  19 
D  of  C  G  Insur  70  75 

Dover  Ind 
Eastern  Trust 
Emp  Life  25  pt  30 
Essex  Pack’d  l 
Excelsior  t  n  |30 
Frosst,  Charles  64' 4  64 
Galt  Bras.s  90 

G  Br  k  Inc  C  20  23 

Ct-West  Life  335  350 

Guay  (  \A  330 

Halifax  Ins  18 
Horne  L  Pitfid  5*4 
Hudson  Bay  28 
Imp  Chem  Int  6 
Ing  k  B  pfd  too 
Int  Holdings  29 
Laurent  6  pfd 


Ldn  k  Can  A  pf  43 
London  Life  190  205 

M  Loeb  . .  10k  11 

Monarch  Life  60 
McCarthy  M  A  ]  3 

Do  B  25 

Mtl  City  k  Dist  57  60 

^  !  i\  Life  Assoc'n  275 

NB  Telephone  Ilk  12% 

NS  Trust  17 

Oland  Brew  A  14 
Ont  k  Que  Rly  100 
Rob  J  &  W  33 
Sherbrooke  Tr  200 
La  Sauvegarde  70 
So\ereign  Life  215 


6V4 


«% 


UV2  13k 


Strategic  M 
Stnd  Fuel  pfd.  32  35 

Stew  k  Lloyds  4^4  aV 
Tor  Gen  fn;  22 

Waterloo  M  6 

Western  Life  5,5 

Westcoast  T  .  14  MV 


CALGARY  OIL  QUOTATIONS 


75  5.3 

17k  3.4  18k  18 


(Supplied  by  Jat.  Rlrbiirdsoo  k  Son%*  (Closing  qnotalions,  October  6.  1959) 


3.1  45  45 


1.30t 


I  96 


21*4  1.9  42 

27  3.2  32V2  31 

C3k  5.0  94*4  94 


40Ve  40*^4 
32V:. 


1.96; 

3.61' 

1.84? 


.80 


.60 


.60 


.45 


.60 


.45 


N.\T.  DRUG 
Do.  pfd. 
Nat.  Groc. 


I8'ii  14%,  5.0,  16%  .16 


17k  Uk  4.0  16  15V2  15Va 


30  3.0  20Vi  20^'i  20% 


3.52?  l.oO  M2V 

0.56?  .32  .32 

0.51?  1.60  .20 

1.92?  l.B5t  1.20 
4.28* 

0.98; 


1.35 


.75 


.60i- 


.75  .60> 


2.10v 


2.31 

20.19?  2,50 
2.16?  1.60 
13.67.!  2.75 


1,13.  .82k 

2.35;  1.50 

94.82?  6.00 
1.75?  List 
1.66?  1.50> 
118.95:  7.00 
0.45? 


Do  pfd 

j  28 

26V? 

3.5 

Nat  Hose  B 

5.30  4.00 

4.25 

4.05 

4.05 

—.05 

320 

Nat.  Stl.  Car 

j  19 

14^t 

15V3 

15 

15Vs 

+  '• 

1,450 

Nat  Trust 

1  38 

48 

..I 

52 

52 

52 

+  V., 

325 

Nfld.  Light 

1  53ti 

46% 

3.4 

S2V? 

52 

52V2 

300 

Neon  Prod 

1  l7Vs 

11*1 

3.6 

Ni.)g.  Wire 

1  15*/.) 

13’/. 

3.4 

15 

15 

to 

10 

Do.  B’ 

i  15'.i 

Ilk 

6.0 

12 

12 

12 

73 

N.W.Util.  pi. 

1  80 

75  ■ 

5.3 

Noranda 

1  58 

44  V? 

4.4 

49*4 

47  V? 

47k 

-  1 

3.144 

North  Star 

1  I9'j 

12 

18*/? 

18 

18 

_ 

1,725 

Do.  pld. 

1  45 

J9V4 

6.1 

41 

40 

40'/« 

—  *4 

210 

N.Q.  Pow. 

i  28 

25 

6.1 

26 

25 

25 

— 

106 

Do.  pfd 

'  50 

45 

6.0 

46V2 

46 

46k 

55 

OCEAN  CEM 

i  18 

12 

13 

12 

12 

— 

270 

Ogilvie 

1  33V4 

40  ! 

46 

43 

43 

— 

860 

Do  Pfd 
Ont.  Loan 
Ont.  Steel 
Do.  pfd. 
Orange  Cr. 


US  132  :  3.0;  . 

30%  25Va  3.9  29»/a  29k  2SVa 
26%  19Vs  6.1  23%  23%  23T« 


lO'/i  3»/4 


l.bOv  .45 
2.45? 

7.57,  1.40 


.50 


4.0  16 


16 


3.5  S3  53 


16 


u.d6; 

350  I  25.03;  2.5U 
126  I  3.22?  1.60 

90  ’  63.93?  6.00 
i  2  76:  .65 

!  76.82?  6.00 
.  I  1.42!  .55 

•,865  !  0.9D  .75 

1.220  j  2.53?  2.00 
35  18.31?  2.25 

'  16.16?  3.00 


8>4 

.  11% 


102 


3 


3.0  11  10‘-2  10%  — 


5.7  17»«  17 


14.72  8.00 

I  2..52i  2.50 
iIU.62;  4.00 


j.69;»  15.51'  2.50  1.88 


.67‘/2  PAGE  HERS 
40  Paton  .Mfg 
1.05  Do.  pfd. 

Paul  S.  Sirs. 

Pembina 
1.87'/a  Do.  pfd. 

1.35  Penman’s 
4.50  Do.  pfd. 

.551  Peoples  Cr 
3.00  Do.  pfd. 

.70  Photo  F^ng. 

.32k  Powell  River 
1.00  Power  Corp. 

1.68  Do.  Ibt 
Do.  2nd 
Preni  lion 
Prem  Trust  |  155 
Price  Bros.  50%  ,19 

Do  Pfd  ;  89  78 

Pro^  Trans.  15  13 

Do  Pfd  43*4  41 


36%  26V4  3.2  28%  27  27 


Bid  .AskediCastles  8 
Alas  YP  225  300  ;C  Fortune  3% 

Alas  Knf  80  98  !C  Kodiak  135 


Aldina 
Anaconda  70 
Barrens 
Bata 
B1  Crown  17 
Burrex 


3% 


!  Century 
Claybar 
’Dorn  Min’l  2V4 
[Edoran  3V2 

Gateway  4 
IKenare  3k 


lOVjiKeno  15 
Leamac  6 
Led  Calm  7 
Merit  Oil  46 
Merland  14 
Monarch  I 
4klNR!dgwy  15 
4k  Nor  Cont  1 
4  'N'Richfld  4 


130 

3k 

12 


17  jNuco  8 

7  Ranchmn  1.1 

8  {Renfrew  2 
50  'Saige  Oil  72 
16  [Share  3V2 
2'.  a  f  Silver-City  3 

22  Transfield  3 
Ik  Turner  V  20 
4Va’W  Warner  6'/2 


VANCOUVER  STOCK  EXCHANGE 


(Supplied  by  Jai  Richardson  k  Sons)  (Closing  quoUllons,  October  6.  19.19) 

*  LISTED  STOCKS 


lndu!»(rials: 


2.35 


,  Oils 
Birt  ^sked  | 

Alta  Dist  Ltd  3.15 
Do  VT 

BC  Telephone  40.50 
BC  Turf  MO 

Capital  Estat 
Neon  Prod  14. .50 
Pac  Coast  T  55.00 
Westm  P  ‘B’  35.75 
Sun  Pub  ’A* 


.84 


10.50 


Cdn  Collieries  6.25 
Inld  Nat  Gas  4.65 
MId-W  Ind  G  1.75 
Peace  Riv  Pet  .40 
Vantor  Oils  .66 

Mines: 

Amer  Stand  .06 

Beav  Lod  Ur 
Beth  Copper 


6.75 

4.80 

1.90 


13.00  ICanam  Copper  .14 


Canusa  Mines 
Giant  .Mascot 
Nor  West  Vent 
Pacific  .Nickel 
Nat  Explor 
Quatsino 
Silbak  Prem 
Sunshine  Lrd 
Taylor  Bridge 
Trojan  Cons 
Vanada 
West  Expl 


—CANADIAN  BONDS— 


7*»  71i!  + 


aOVa  3.6  311,  31’/,  311,  — 

.0  102  102  102 

18  I 


(By  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations,  October  6.  1959) 


2.23 


I  100*4  6.1  97*4 

1  18k 

,  21%  1<%  4.5  17 

i  70  34k  3.3  60 

;  43  40'/2  5.1 


96V2  96' 2  —  % 


7*s4.00 


3.8 


5.00  4.50  5.00 


6.00 

1.50 

4.00 


>.1  40  39V4  40 


6.9  Uk  UV2  Uk 


Govt,  of  Canada:  C  Chem  5V4  71  90 

riifi  ,skpri|C  Indus  5’.  77  95 


issues 
Dec  60 
Dec  61 
Dec  63 
Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
Dec  83 
Dec  28 
R  4  81 


95'v 


C  Oil 
CPR 
95*4  CPR 


82Vj 


1  I 


3%  7*4  7% 


42  -iO  41k  +  IV? 


2.80d; 

2.33 

1.24? 

3.59; 

Ml* 


.75t 


uuf:.n.gas 

I  Que.  Pow. 

Uue.  Tel. 
k‘  Do.  pfd. 

I  (juinte'.A' 


22%  M 


33V4  21 
20*4  19  I  5.8| 
13  nV4  6.5 


6.4  16*4  15 


59'/2  2.0  6H2  60  61 


18  5.3  18 


1.815 

3,970 

13,013 


1212  12k  12k 


87k 


75t 


1.79; 

1.73? 

43.99?  4.75 
0.44?  .30 

2.34Td 
2.27?  .80 

3.27;  M3 
1.33;  .80 

4.37*  l.OO 
0.92? 


RAP  GRIP 
Reitman’s 
Ry..\lum.  pf. 
Riverside  A 


16'/-,:  8V» 

2t>>i  1.8 


86k 


86  80  '  5.8 


Do.  B 


.75 


.40 


Robcrtson.Mt. 
Do.  pfd. 
Robinson,  L. 
Do.  ptd. 

Roe  A.  V. 


6.1  17  16»2  16'2 


36  3.9  40  .39  39 


59.16?  6.07*4  4.31%  Do.  pfd. 
3.15?  .60  .  75  Rolland  ‘A’ 

2.73?  .40  .45  Do.  ‘B’ 

36.19;  4.25  3.18%  Do.  pfd. 

U.63d;  .06'.;^  Royalite 


2.7  55V-I 
55k  55 


9.97d?  1.31V4 
1.40;  .60 

0.40;  .60 


.98 


Do.  pfd. 
Royal  Oak  A 
Russell  Ind. 


23'/a  17%  7.3 
10k  10' 4 
14  9  7.4*  10 


1  6.20  6.05  6.05  —.15 
■  18  18  —  k 


52‘/a.  1.6, 


1.13’  1.00  1,00 


S'l.  L  CLM. 
St.  Law.  Cp. 


17k  IS'nt  .  15V4  15  15 

19%  15k  6.11  17  15%  18 


4,540  1  Prnvini'lal: 

'  Alta  Tcl  4>,  78  79  81 

•on  :  BC  Power  5  82  86>  -..  88', 

I  Man  Hv  5  78  87',  891.2 

115  \  Bruns  3*’^  65  SoV-j 

N  Bruns  5  79  87 

N  Scotia  3V4  65  84',. 

815  I  N  Scotia  5  79  87 

.  Ontario  3  65  82*4 

•  •  Ontario  JVa  79  93V:'  95k 

.  Ont  Hydro  4  66  87V4  8S'.'4 

.  Ont  Hyd  5*4  79  96k  98k 

.  Quebe<' 

.  Quebec 

Que  Hy 
Que  Hy 
Saskat 
industrial: 

.AbilibiP  6V?  77  99  102 

Alta  Gas  5V4  81  86  89 

AlgomaS  5%/78  92'/d  94k 
Alum  C  4k  72  87  90 

BA  Oil  5k/77  92  94 

ICanCem  5%/76  92k  95 

Brew  5  83  87 


20,594 


4  76  78 
3*4  72  sn 
5/83  87'2 

98*4  98%lConsDenis  5 '62  S3 
Cr  Fon  SVs-Tl  89 
DomStrs  5k.  76  93 
DomTar  5V4  78  87 
Gen  Mot  4%  68  87 
Imp  Oil  3  69  81 
Ind  Acc  5k  78  92 
Loblaw  G  6 ‘77  97 
Lorado  Ur  6/'62  37 
MassF'er  4k  76  82 
MilUkenUr  6  62  87 
XStar  Oil  3*4  77  88 
Rey  Aim  5*'4  78  94 
St  Law  Cp  5/78  87 
Simpson  4%  78  89 
Stan  Ur  5k  62  88 
Stan  Ur  5*4/63  56 
Steinbgs  5V4  73  93 
TraderF  5^4  74  92 
TCP  5.85  87  85 
WestonG  4''a.71  87 


77'  1'  78k 
91k  92k 


Shawin  5k  72  10,5 
Stmp&ons  5  76  138 
Triad  Oil  4*4  71  79 
WCoastT  5V2  88  78 


82 


82 


4  62  85Vj  87'/a 
4%  77  94 


CeoTertiblet: 


3k  75  77  79 

3%/65  86%  88*4 


4,975 


280 


—  %  7,340 CB  Alum  544/80  95 


97 


{Abitibi  4V^  66  94^5  96*^2 
Atlas  Steel  5  87  104  108 

Brazil’n  4V,r;71  72*".'  76 

C  Delhi  5k -  73  99  103 

Cdn  Petro  4/72  76?-  80 

C  Util  5% '77  101  105 

Cockshutt  5/68  89  93 

Dom  Text  4/68  86  89 

Greyh’nd  5k/73  97  101 

Home  Oil  5%/71  97  103 

InldCcm  4k  76  95  105 

Inld  NG  Sk/77  86  90 

Loblaw  4k  76  128  138 

Pac  Pete  i/77  85  99 


Utility  Bonds: 

AngCan  T  6  83  97 
Avalon  T  3V2  66  82 
Bell  Tel  3*4  79  75 
Bell  Tel  5%  80  92 
Bowater  3*4  80  76 
Braz  Ti  4*4  70  79 
BC  Elcc  334.69  84 
BC  Elcc  5%  77  SI 
BC  Tel  334  88  89 
Caig  Pow  3*4/72  76 
Can  Elect  4  68  83 
CWNatG  5%  83  90Vi 
ConsmG  5*4  77  96 
Consm  Gas  5  78  87 
Gt  L  Pow  5*4  77  93 
Inland  NG  6  62  90 
MaritimeEl  4/75  81 
NfIdLAP  4k  74  84 
NfWLAP  3k  78  92 
Nor  Tel  5V4  78  90 
Power  C  3k  77  94 
Que  N  G  5%  85  83 
Que  Tel  6  77  96 
Shawin  3k  70  80 
Shawin  4%  76  86V2  88k 
Union  Gas  1  77  88  90 

Union  G  5k  77  93  95 


22.300Con  Sud 
3.050  Conwest 
6.000  Cop  Corp 
102,250  Cop-Map 
18,950iCoprand 
59,000  Coulee 
lj700!Cowich 
l.OOO'Craigmt 
500|Crestaur 
5,400jCroinor 
5,000  Crowpal 
12.871  Cusco 
9.187.  Daering 
>0,000  D’Aragon 
14,600.  De  Cour 

11.800  Deer  Horn 
11,575  D’Eidona 
3,183  Dome 

7001D  Magnet 

6.700  Donalda 

2.700  Duvan 
3,000!E  Amphi 

6.200  East  Mai 
5,050, East  Sull 

200  Eastwd 
2,449  Eastwd  A 
17,725;Elder 
4,000  Eldrich 
15,126  El  Sol 
500  Eureka 
65,920  Expl  All 
3,518  Falcon 
15,940'Farada> 

2,410  Do  wts 

1.100  F’west  Tung 
26.680  Fatima 

14.800  Francoeur 
17,030  Frobisher 

210  Do  deb.s 
28,25  Geco  Mines 

3.200  Cenex 

1.100  Geo  Scien 
2,400  Giant  Mascot 

12.936  Giant  YK 
7,800  Glacier 

2.700  Glenn  Uran 
l,250:GoIdale 

52.100  Gold  Eagle 

8.300  GF  Uran 

6.200  Grandroy 

2.900  Granduc 

7.500  Greyhk 

3.300  Gulf  Lead 
24,461  Gunnar 
11,060  Do  wts 

9.000  Gwillim 
900  Hallnoi 

14.900  Hard  Rock 
2.000  Har-Min 
2.000  Hasaga 
8,000  H  of  Lakes 

59.125  Headway 

18.500  Heath 

51.900  Hevtf 

1.100  High>Bell 
2,090  Hollinger 
2.375  Hoyle 

500  Hugh-Pam 
J  26.000  Ind  Lake 

1.900  Inspiration 
I  41.000  Int  Ran 

j  32,100  Irish  Cop 
I  33,145  Iron  Bay 
8.000  Isu 
16,650  Jacobus 
9,150  Jayc  Expl 

18.600  .lellicof 

11.600  Joburke 

3.600  Joliet 
11.400  Jonsmith 
10,831  Jowsey 
14,000  Kenvillc 
14,454  Kerr  .\dd 

4.300  Kilembe 

1.600  Do  C  wis 
8.933  Kirk  Mn 
l.:>00;Kirk  Town 


4.15  3.85  4.00 


1.87  1.66  1.78 


2.9.1  2.70  2.9.1 


.09 


.18 


.07»a 

1.39 

1.65 

1.69 

1.63 

1.30 


1.35 

1.56 

1.68 

1.45 

1.21 


.09'/2 


.01k  .01 


2.03  1.90  1.95 

83.00  80.00  82.00 
18.25  17.50  18.00 


9.75  9.00  9.70 


.28‘’2  .2.tV2  .28Va 


1  20,722  Nickel  MS 

.j6 

.51 

1  4.200  Nipissing 

1.30 

1.42  1 

1  I.OOONisto 

.03 

.0.5 

'  28.000  N'orgold 

.06 

.03 

1  11,500  Norlartic 

.25 

.23 

1  2,084  Normetal 

.3.35 

3.2o  ,3 

1  1.800  .Norpax 

.12 

.10*? 

1  5,600  Norsync 

.09'.3 

.09 

1  26,500  Northcal 

.13 

.  10',? 

1  9.532  N  Gate 

..33 

•  43 

1  95.325  N  Coldslm 

1.20 

1.13  1 

45,950  N  Goldcrest 

.36 

.28 

6.330  .N  Rank 

1.00 

.93 

'  6,050  Northpsan 

1.00 

.97 

:  1.000  Do  A  wt5 

.37 

6,000  North  Can 

I  30 

1.‘21  1 

41,150  Norv.alie 

.14 

.10 

.500  Nudul 

.13 

.13 

11.300  Obaska 

08 

.06% 

10,350  O’Brien 

6.3 

.60 

3,500  Oka  Rat  e 

■  15 

.12 

22,775  Opcmiska 

8.30 

7.75  8 

265.100  Orchan 

1.08 

.93 

1,010  Orenada 

.08 

.07 

9,500  Ormsby 

.34 

.23 

1,300  Osisko 

.30 

.29 

1,000  Paliiser 

.30 

.30 

2,499  Pamour 

38 

..38 

4,000  Paramag 

.07 

.06 

12,500  Parbcc 

.02Va 

.02'/? 

15,664  Pardee 

•  25 

.21 

3,855  Pater 

2.3 

.22 

335  Patino  M 

3.40 

3.40  3 

600  Do  wts 

95 

.90 

3,260  Pato 

3.80 

3.45  3 

13,925  Paymast 

.21 

.20k 

22,957'Peace  Expl 

.14 

.12k 

139.000  Peerless 

.39'/3 

..35 

3,300  Perron 

.IT*/! 

.17 

15.450  Pick  Crow 

.99 

.90 

13,000  Pitch-Ore 

.07k 

.07 

1,705  Placer 

10  50 

0.25  10. 

9,000  Portage 

.65 

.62 

500  Pow  Rou 

36 

.36 

963  Premium 

495  450.00  495. 

3,950  Preston 

6.00 

3.40  6. 

14.985  Pronto 

.3.15 

2.80  3. 

17,300  Pros  Air 

80 

.74 

31.000;Purdcx 

06 

•OS'/a 

9.666  Que  Ascot 

21 

.20 

14.750  Que  Chib 

.29 

.26 

9,300  Que  Cop 

.17 

.14 

4,000  Que  Lah 

.05 

04 

2,610  Que  Lith 

2.94 

280  2. 

MOO  Que  Man 

.12 

.12 

32.950  Q  Metal 

.66 

.55 

3,500  Quinston 

.13 

.14'/-?  . 

2.420  Quemont 

10.38  10.00  10.: 

232,250  Radiore 

.77 

.52  .1 

6,550  Rayrock 

.30 

.28  .: 

40.716  Realm 

31 

.47 

11,700  Rexspar 

.30 

.22 

7,005  Rix  Athab 

.30 

.20 

14.300  Roche 

.12'/? 

.IIV'8  . 

17,500  Rockwin 

.30 

.26 

30,497  Rowan  Con« 

.10 

.07 

10,000  Ryanor 

.13'/3 

.13'/a  . 

1,175  San  Ant 

.74 

.69 

I,500Sheep  Cr 

1.18 

M3  1. 

17,060  Sherritl 

2.95 

2.75  2. 

470  Sigma 

4.10 

4.10  4. 

6,100'Sil  Miller 

2.5 

.22»/'i 

6,824  Siscoe 

-72 

.70 

10.310  Slocan  VR 

.1.5 

.14 

3,480  Stdeona 

.09 

.09 

12.935  Stanleigh 

.52 

.45'/!  . 

960^  Do  wts 

20 

.20 

1,375  Stanrek 

.46 

.46 

4,20(\Starratt 

.04''i 

.04  .1 

3,300:Steeloy 

.05k 

.03  A 

ll,677;steep  R 

12.50  12.00  12. ( 

1,500  Sturgeon 

.18 

.18 

2,300  Sud  Cont 

.06Va 

.06',?  .( 

7,275  Sullivan 

1.84 

1.70  1.' 

4,358  Sunburst 

.16% 

.14 

300  Surf  Inlet 

.03'/^ 

.03'^  . 

11,500  Sylvanite 

1.05 

1.04  1. 

.18 


1.12 

.03Va 


.06 


M.12  11.25 
2.50  1.75 


12 


.04 


.02 


1.60 


1.60 


30.75  29.37  30.25 
4.25  4.05  4.10 

.12'/v  .12k  .12k 

.03k  .03  .03 


.40 


..39 


.40 


.12'. 


.11 


.11 


1.40  1.29  1..34 


9.300  Taurcanis 
1,000  Do  vl 
9,600  Tcck-H 

18.200  Terr.ag 
2,084  Territory 
6,117  Thom  L 
4,400  Tiara 

24.200  TombilJ 

1 .300  Torbit 
7,000  Trans  Can 

11.300  Trans  Res 
500  Tribag 
5.100  Trin  Chib 
10,307  Ult-«haw 

1.500  U  Mining 
1,261  U  .Asbestos 

2.250  Un  Keno 

8.250  Un  For! 

18.100!lJpp  Can 

1.700  Vandoo 
11,908  Ventures 
5,025  Violam 
2,248  Waite  .Am 

3.500  Weedon 
1.000  Werner 
1,800  W  Malar 

12.550  Willroy 
100  Do  wt« 

17.000  Wiltsey 
2,000  Winch 
1,185  Windfall 
3.011  Wr  Hare 
24.500  Y'ale  Lead 
3.000  Yellorex 
;  48.800  Vk  Bear 
1 155.825  Young  HG 

3.500  Vukeno 

I  38.100  Zenmar  .22 

Curh 

j  1.120  Bulolo  4.10 

200  Coast  Cop  2.74 

,  .315  Pend  Ore  2. .50 

*  9,000  Y’ukon  Con  .70 


73 


56 


.50 


1.65 

2.08 

.47*^ 


19 


.30 


20 


M5  1.03  1 


22.87  21.50  22 
1.85  1.75  1.d| 

6.20 


6.35 


19 


09 


1.48 


80 


1..36  1.’8  1.3j 


.07'.?  .06k 
1.24  1.14 

M4  .88 


3.90 

2.74 

2.4.1 


NEW  YORK  STOCK  MARKET 


96'? 


.Allied  Chem.  115  ,Com.  Solvent 

.Allied  Stores  56*4  Com.  Edison 

j  Allis  Chalmers  33'/?  Cons.  Edison 

Amer.  Can.  44  Cont.  Can. 

Amer.  Cyan. 

Amer  Radiator  U'^sId^j  k  Hud 
Amer  Smelting  Douglas 

Dow  Chem. 


Supplied  by  Shearson  Hammilt  &  Co. 
(Closing  Quotations.  October  6.  1959) 
14*4  Int.  Paper 


59'4  Int.  T  k  T. 


A.T. 

o-  ,Amer  Tobacco  99*».^ 

Anaconda  38’,  Dupont 

Armour  32%  East  Kodak 

Atch.  T.  k  SF.  27%  El  Paso  N.C. 
Baldwin  Lima  14%  Gen.  Elec. 

'  B.  k  O.  44%  Gen.  Motors 


Real  Estate  Issues 
BrantfdC  6  78  90 
Eaton  R  3k  68  84 
Eaton  R  5  78  87 
LoblwLP  3k  83  92 
SteinbergP  6/82  96 


Bendix  Avia. 
Beth.  Steel 
Budd 
C.P.R. 

I  Caterpillar 


Goodrich 
Goodyear 
No  Ry 
Gulf  Oil 


Jones.  Laugh 
49%  Johns  Man. 
5(ji.g  Kennecott 
28^^  Lockheed 
42Jn  Loews 
83^8  Merck 
'257*1  Monsanto 
Mont-Ward 
Motorola 
Nat.  Cash  R. 
Nat.  Dist. 

‘  N.Y.  Central 


127^i  Raytheon 
33'.s  Rep.  Steel 

Re*is  Pap. 
®  Schcnley 
*  Sears-Roe’k. 
Shell  Oil 
^  *  Soc. -Mobil 
77' s  South  Pac. 

49%  South  R.R. 

SI  St.  OU  Calif. 
107  ;stan.  Oil  N.J. 
58^8  Texas  Co. 

30'b  Texas  G.  vSul. 
Union  Carb. 


Nor.  Am.  Av’n  35%  Union  Pac. 


125 


32 


111 


95  I  Celanese 


;c.  k  o. 


!  Chrysler 

t  Payable  N.Y.  or  Caa.  Columbia  Gas 


64*4  Int.  Harv. 

Nickel 


Nor  Pacific 
Penn.  R.R 
Pepsi  Cola 
Phillips  Pete 
Pure  Oil 
5IV4  Radio  Corp. 
93%  Sperry  Rand 


United  Aire. 

^7  United  Airline 
33  U.S.  Rubber 
12  U.S.  Steel 
35  Westinghouse 
56’8  Woolworth 
22V4;Youngstown  $. 


» 


Quebtc  Carti*r 
Mining 


IUahaa  All  Aa**  'the  result  of  a  detailed  geological! 

jnOniC  Ull  w6lS  {study  made  for  the  Mineral | 

>■  M  p*  I  i  Doposita  Branch  of  the  Depart- 

New  Gas  Field  Iment  of  Mines. 

_  ;  The  area  described  in  the  re- 

falgarv.  -  Home  Oil  Companv  about  40  miles  ^ 

, .  ..  northwest  of  Montreal  It  is  easily 

Limited  has  announced  the  dis*!  accessible 

covery  of  natural  gas  in  the  Bov,  The  main  interest  of  the  area 

Island  formation  at  its  Home  stems  from  the  presence  of  im- 

Rnehant  11-2  well.  The  well  flow-  portant  deposits  of  titanic  iron 

ed  at  the  rate  of  6,000,000  cubic  which  consists  of  titaniferous 

feel  per  day  during  at 
the  interval  2,676  to  2,720. 

The  well 


Dynomic  Pcfrolcum  financial  times,  October  p.  ipsp 

Potential  Doubled  ,  .  „  i  - ~ 

Calgary.  —  Announcement  is  IHtCrprOV.  PipG  HSS  I  $t  QuOl 


Quebec  Cartier 

Mining 


Oenison  Paying 
urst  Dividend 


'  Declared  during  the  past  week 
'7  directors  of  Con.solidated 
enison  Mines  Ltd.  was  an‘ 
itial  dividend  ol  $1  a  share  on  | 
e  company’s  stock.  Dividend  I 
payable  October  28th  to  share- 1 
ilders  of  record  October  14th. 

In  announcing  action  of  direct- 
s  Stephen  B.  Roman,  presi- 
•nl,  states  in  a  letter  to  share- , 
I  ilders  that  net  earnings  for  the  i 
ne  months  ended  September 
th  are  estimated  at  $12,500,000.  | 
(ual  to  $2.80  a  share,  compared  i 
ith  $5,977,000.  or  S1.34  in  cor  ' 
spending  period  of  19-58.  | 

Commenting  on  the  future  for 
e  uranium  industry  and  for  his| 
jmpany,  Mr  Roman  said;  “1 
Ti  optimistic  on  the  future  ol 
omic  energy  on  a  worldwide 
isis.  and  this  optimism  natur- 


T-C  Explorotions 
Reports  Net  Loss 

Trans-Canada  Exploration  Ltd.,, 
in  report  for  the  year  ended  | 
March  31,  1959,  shows  proceeds! 
from  oil  sales  of  $258,658  After 
Kern  County  l.and  Company  of  royalties  of  $32,009  and  well 
operating  costs  of  $74,570.  there 
be-  remained  $152,569.  After  all 
jeomes  eligible  for  a  gas  license  charges,  including  depreciation  of 
I  for  the  whole  reservation.  One  well  equipment  of  $34,776,  there 
additional  well  will  make  the  was  a  net  lo.ss  for  the  year  of 

■company  eligible  to  convert  the  $126,571.  against  net  income  of 

'entire  nine  sections  to  a  gas  $16,049  a  year  earlier, 
lease.  The  bloc  adjoins  a  spread  The  report  .states  that  oil  pro¬ 
farmed  out  from  Royalite  on  duction  was  down  due  to  re- 

' which  _the  previous  drilling  was  duced  oil  allowables, 
done.  Balance  sheet  .show.-  current  as- 

The  well  is  now  being  deepened! sets  of  $4.816,:!94  and  current 
to  te.sf  the  Banff  formation  with '  liabilities  of  $:j. 976.8,53.  indicating 
a  target  depth  of  4.2,50  feet.  net  working  capital  of  $839,,541 

- against  $,331,579  a  .year  earlier. 

Geoloqicol  Study  Of  '  Cranium  Truck  Lines  Limited. 

U  ’  I  ^  A  ^  wholly-owned  subsidiary,  had 

jf.  nippoiyre  Areo  pp,  profit  of  $48.;557.  not  con-. 
A  preliminary  report  on  the  .solidated.  and  an  accumulated' 


California  and  Alminex  Limited 
The  Home  Oil  team 


Pulp  and  paper  mills  in  Canada  ex¬ 
pend  annuall.v  .some  $13  million  m 
fundanirntal  and  applied  reaearck  and 
on  vigorous  development  work  in  forest 
and  mill  aimed  at  produrinx  more  and 
belter  products  from  every  cord  o4 
wood  and  more  wood  Iram  every  forcat 
acre.  Pulp  and  paper  is  a  modem 
Industry  that  ha.s  discovered  nwv  pro¬ 
ducts.  eliminated  waste,  and  ikipnn«d 


JOHN  J.  KENNEDY 

I,  .1  Sever. son.  president  of 
Quebec  Cartier  Mining  Com¬ 
pany  is  pleased  to  announce 
the  appointment  ot  .John  ,1. 
Kennedy  as  assistant  to  the 
comptroller  of  the  company. 

Born  in  New  5’ork  City,  Mr. 
Kennedy  attended  Duquesne 
University,  graduating  with 
the  degree  of  B  S.  in  Business 
Administration  in  1940.  He  im¬ 
mediately  joined  U.S  Steel  and 
has  held  various  accounting 
positions  in  different  branches 
ot  the  Company  betore  joining 
Quebec  Cartier  Mining  in  19.58. 
Prior  to  his  promotion.  Mr. 
Kennedy  was  supervisor-pro¬ 
cedure  division  of  Quebec 
Cartier  Mining  Company. 


its  np^rstions  in  mills  sail  woods. 


ime  way  about  the  future  of 
e  Canadian  uranium  industry 
“In  addition.’  he  says,  “the 
ibstantial  cash  resources  gener- 
ed  by  present  operations  en 
)les  the  company  to  give  consi 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchangt 

tlloiing  quAlalionk>  Ortottrr  b. 

Hitfh  LUNV  CIum;]  btocK  H 


Always 


Giant  Nickel  Nears 
Production  Target 

Giant  Nickel  Mines  Ltd.  re¬ 
ports  that  its  mill  now  is  handling 
niekel-eopiH'i-  ore  at  a  rale  ol 
iovor  25,000  tons  monthly  Target 
irate  is  27.000  tons  monthly  with 
indications  that  this  will  l)e  reaeh-l 
cd  fairly  soon 

Two  new  slopes  are  being 
o()ened  to  iniTease  grade  The 
first  ol  Ihcse  is  expected  lo  he 
ready  for  pi'ediietion  in  aboul 
two  weeks 

Giant  Nickel,  a  mining  opera¬ 
tion  east  of  Hope,  British  Colum¬ 
bia.  is  owned  51  per  cent  by 
Giant  Mascot  Mines  Lid  and  4!!; 
pi'f  cent  by  Pacific  Nickel  Mines' 
Ltd 


Salles  Stock 


P  acific  Pete  In 
.ecord  Drill  Program  h^reii 

Vancouver.  —  Pacific  Petro- 
urns  Ltd.  is  currently  partici- 
gating  in  the  drilling  ot  28  wells 

ji  British  Columbia.  Alberta.  Has 
,  enezuela  and  Wyoming  —  an 
M-tinie  high  for  the  company. 

.Nine  wells,  seven  of  w'hich  arein^j  j. 
lioerated  by  Pacific,  are  now  ’j.’ 
grilling  in  British  Columbia 
^11  have  gas  as  their  primary  ' 

hiective.  The  prolific  new  gas  ^  ^his 
!  eld  in  the  .ledney-Bubbles 
■  as  five  wells  currently  drilling,  “.q-j, 

I  In  .Alberla.  most  of  the  com-  Qj'| 

‘  any's  activity  is  concentrated  •  , 
!i  the  general  Pembina  ^ 

'  here  a  total  of  10  wells  areA-j, 

[. urrently  making  hole.  Pacificj^., 

I  the  operator  on  two  of  these  "'  .* 

[.ells.  Prov^ 

(  Pacific  is  participating  in  three 
ells  in  Lake  Maracaibo,  Vene-  Ront 
'jela,  drilled  by  Phillips 
'■urn  Company  for  a  group  which!* 
jonsists  of  several  large  Ameri-j  Rena 
'an  oil  companies  and  Pacific. iPuH'cn 
t  the  present  time,  high  gravity  lat  $103 
il  is  being  predueed  from  this  ’^12  in 
oncession  at  a  rate  in  excess  last  ye 
f  45.000  barrels  per  day.  i  Reco 
Pacific  is  also  participating  in  months 
lur  wells  in  Wyoming  where  the  $818,03t 
xploration  program  of  thcjCompai 
iroup  has  met  with  success  in  366  ton: 
discovering  a  new  nil  field.  last  ye 


J.(M)0  Maricnid 
!H»o  .\U.\faii 
Modal 

27,1’tKI  Midrop 
7,250  Mill  ( it5 
1,000  Nal  petf 
7,000  N  fonl 
7.200  N  Oavif.s 
3-700  N  Supprioi 
POONC  Oil* 
?,120  TH)  wiA 
2,0fi0  Northfd 
3>b0(»  OkaiU 
!5  053  Pac  Pr(f 
«2.>  no  u 
4, no  Permf*  pr 

1.300  Peruv  oiU 
H?,030  PetrnI 

6,700  Phillips 
55,000  Place 
1100  Pendt  I 
200  Prairie  Oti 
24,110  Provo  Gas 
5,375  UuoDto 
2.100  Haugei 

3.300  Reel  K.\pl 
21,833  R«>cky  Peie 

1,485  Royalite 
.5.000  iiJnd  Riv 
8  130  Sapphire 
Sareee 
7,023  Saullitc 
3  ’25  Setur  Free 
20,000  South  1 
•2b, 200, Spooner 
1 1.333  Stanwetl 
1.800  Sub  Oil 
>8.!00  Do  rtfc 
35,800  Tex  Cal 
16.850  Tidal 
8  100  Do  wtK 
7  335  Triad  i»il 
1167  1'  Canso  v 
26,240  l'n  Otis 
7  000  Waynr 
•>.040  Wesrar 
•28., 320  Wsburne 
3.102  \V  (  dn  IK; 

300  Do  \$is 
7.873  W  Doealta 
180  W  Lease 
l/Hio  \V  Naio 
28  40t»^an  Can 
13  -13.3  l>alnoii.*ie 


on  the  premise 

greatest 

enemy,  education  our  greaie-i  need,  M  m  ^ 

the  Imperial  Tobacco  ('ompany 
has,  for  the  past  ten  years,  carried  out  an 

educational  campaign  against  tires  caused  through  carelesttneM. 

11  this  program  of  hre  prevention  and  conscr\,iiion  h.ts  residlcd  in  one 
less  disastrous  hre;  if  it  has  caused  even  a  few  people  to  take  greater  care, 
then  it  has  been  successful. 


Central  symbol  ol  tbis  public  service  campaign  ha.s  been  ihc  crest  shown  here.  It  has 

been  reproduced  on  signs,  in  newspaper  and  magazine  adverfisilj^ 
on  film  trailers  and  in  many  other  forms  in  more 
than  bve  million  places. 


2  Companies  to  Drill 
In  Northern  N.B.  I 

Toronto.  —  Headway  Red  l.ake 
.Mines  and  Coulee  Lead  I  Zinc 
.Mines  are  lo  gel  diamond  drilling 
operations  under  way  immediate¬ 
ly  on  an  optioned  copper  prospect 
held  in  northern  New  Brunswick. 

.Surlace  work  on  the  group  ha.S| 
ttii'iu'd  up  a  gossan  area  some; 
WHi  ft.  long  and  having  widths  ofj 
.3(1  It  lo  6n  ft  and  drilling  will  he' 
carried  nut  in  investigate  thisi 


When  travelling  in  the  forests  or  just  relaxing  at  home- 


^imys  B£  CAg£fui-PPiBiifT.  fiPiSf 


IMPERIAL  TOBACCO  COMPANY  OF  CANADA  LIMITED 


QUALITY  CANADIAN  PRODUCTS  CONTAINING  QUALITY  INCO  NICKEL 


New  nickel-chrome  lined  oven 
cooks  more  evenly,  cleans  more  easily 


surface  reflects  heat  heller  for  fa.ster  preheating,  mor« 
even  baking  and  roasting.  And  it’s  easier  to  clean! 
Grease,  burned  foods  and  juice  sugars  just  can’t  get 
so  firm  a  grip  on  that  mirror-smooth  surface. 

That’s  the  beauty  of  all  nickel-chrome  plated  house¬ 
hold  appliances!  And  their  utility!  They  add  sparkle 
to  your  kitchen.  They  won't  crack  or  chip;  stay 
bright  and  new  looking  for  years.  The  good  heavy 
plating  of  Inco  Nickel  underneath  the  chrome  helps 
insure  this  lasting  beauty  in  depth. 

Write  for  a  free  copy  of  "The  Exetimg  Story  of  Nickel." 


The  beautiful  new  range  you  see  here  is  a  marvel  of 
modern  cooking  efficiency.  And  a  brilliant  new  con¬ 
cept  in  design.  It  can  be  mounted  on  kitchen  cabinets 
or  counter  tops;  or  you  can  hang  it  on  wall  brackets 
at  any  desired  height.  With  slide-in  burner  units,  a 
drop-leaf  cutting  board,  a  rotisscric,  automatic  timers 
and  heating  controls,  it  provides  wonderful  new  con¬ 
veniences  for  the  housewife. 

But  perhaps  the  most  interesting  and  time-saving 
feature  of  all  is  the  nickel-chrome  plated  lining  inside 
the  two  large  oven  units.  This  gleaming  bright 


COMPANY  OF  CANADA.  LIMITED 

55  YONGE  STREET,  TORONTO 


You  get  Far  MoRE  with 


Fairbanks  -Morse 


Caribbean  Area 


pleted  by  1973.  It\would  be  West-| 
lern  Canada's  big;4;^t  individual! 
industrial  project,  e^jeeding  thej 
Kitimat 


jing,  rising  industrial  output,  and 
higher  interest  rates  on  New 
I  York  would  have  resulted  in 
prompt  action  by  the  "Men  tH 
Zurich." 

Undoubtedly,  sterling's  unsea¬ 
sonable  strength  results  from  a 
conviction  by  foreign  operators 
that  Britain's  economic  base  is 
sound.  The  gold  and  dollar  re- 
I  serves  are  rising  month  by 
month. 

Strength  up  to  now  a'^ises  from 
the  faet  that  the  U.K.  is  not  over 
extended  at  home  or  abroad.  But 
I  what  worries  me  is  that  this 
sobering  thought  has  not  been  re¬ 
flected  in  the  utterances  of  an 
Opposition  on  the  rampage  dur¬ 
ing  an  election. 


THE  FINANCIAL  TIMES,  OCTOBER  9,  1959 


Shoe  Manufacturers 
Feel  Effects  Of 
Expanding  Imports 


Meet  The  Biggest  Money 
Maker  in  the  World 


power-alurrtinum  pro¬ 
gram  by  a  sub.stantial  margin. 


Mounting  uneasiness  is  felt  by 
the  Shoe  Manufacturers  Associat¬ 
ion  of  Canada  as  it  regards 
the  increased  competition  from 
abroad. 

Charles  Faure,  executive  vice- 
president  of  the  association  feels 
that  the  rapidly  increasing  quant¬ 
ity  of  footwear  imported  from 
instcad”^of  perfect  reproductions  of  the  Japan  presents  a  serious  threat 
..  five-pound  note,  dropping  them  and  if  allowed  to  continue  un- 
he  would  per-  United  Kingdom,  and  checked,  could  possibly  displace 

mit  the  firm  to  simply  print  an  scattering  them  over  the  world.  important  segment  of  the  in- 
extra  quantity  of  his  country’s  The  plates  from  which  they 

money,  the  amount  owed,  and  were  printed  were  perfect,  prod-  . 

exchange  it  for  sterling.  The  uced  by  the  most  skilled  Ger-  T"®  of  leather  wasi 

'  .Minister  was  sad  when  Mr.  West-  man  engravers.  The  only  weak-  almost  doubled  in  1958.  These 
all  pointed  out  that  this  would  | ness  was  the  quality  of  the  paper,  imports,  consisting  mainly  of 
'set  a  dangerous  precedent,  but  The  best  papermaker  in  Ger-  plastic  coated  shoes,  can  be  .sold 
he  agreed  without  hard  feelings,  many  fabricated  it  and  probably  at  a  fraction  of  the  Canadian 
and  paid  up  in  sterling.  "They  could  have  made  it  flawless,  too.  manufacturers’  cost  for  compar- 
■  always  pay,  no  matter  how  6ut  he  lacked  the  raw  materials;  able  leather  shoes.  Imports  .shot 
their  politics  change,’’  the  chief  ®ven  the  Nazi  Government  could  up  by  over  ISO^t,  to  454,000  pairs 
Delaruvian  added.  “Money,  supply  enough  of  the  proper  during  the  first  five  months  this 
somehow,  is  above  politics  and  ’’ags.  As  a  result,  the  year.  These  are  compared  with 

so  are  we”  Mr.  Westall  —  a  watermarks  were  slightly  197,000  pairs  for  the  same  periodi 
gray  haired,  gentleman  of  66  —  blurred.  The  whole  product  in  1958. 

travels  60,000  miles  or  more  a  ®3me  very  close  to  perfection  in  conjuction  with  further  in-j 
year  to  keep  in  continual  per-  nevertheless;  close  enough  to  creases  noted  in  the  number  im-  | 
sonal  touch  with  the  finance  min-  experts.  Fortunately  ported  from  Italy,  footwear  im-! 

dnd  Governors  of  DBtionsl  liritsin,  the  wsr  ondod  beforo  ports  from  the  United  Kingdom , 
banks  who®  regard  him  S  ^  counterfeits  have  also  increased  by  an  ad- I 

more 


(Continued  from  Page  6) 

me  feel  like  Ali  Baba,”  a  Dela-'La  Rue.  "The  governments  must  sustained— and  one  that  could 
ruvian  executive  responsible  for  trust  us;  we  manufacture  part  happen  again — was  the  counter- 
♦he  operation  said.  “There  wa^  of  their  life’s  blood.  And  we  must  feiting  of  one  government’s  cur- 
so  much  money  around  it  gave, (rust  the  governments.’’  A  few  rency  by  another  government 
me  the  creeps.’’  All  of  the  cases  years  ago,  the  Finance  Minister  during  World  War  11.  The  Nazis 
reached  their  destinations  safely  |  of  a  Middle  Eastern  country  who  developed  a  plan  to  cripple  the 
—with  De  Gaulle,  Benes,  and  the  was  having  trouble  with  his  bud-  Bntish  monetary  system  by  jnak^ 

Whers.  De  La  Rue’s  Polish  notes: get  suggested  that  i..^ - i 

are  still  being  used  today.  The,  paying  De  La  Rue’s  bill  for  cur- 
Poles  prefer  them  to  money;rtncy  delivered,  he  would  per- 
manufactured  in  Russia. 

The  House  of  De  La  Rue  was 
founded  in  1813  by  Thomas  De 
La  Rue,  an  immensely  versatile 
and  ingenious  printer  who  spe¬ 
cialized  in  fine  embossed  sta¬ 
tionery  and  playing  cards.  Then 
he  turned  to  postage  stamps  ^ 
when  they  were  introduced  in 


(Continued  from  Page  1) 


'dominated  by  pacificsts  and 
I  spend-thrifts.  There  are  prob- 
iably  other  reasons  why  so  many 
I  people  have  not  been  able  to 
I  make  up  their  minds. 

Out  of  Ideas 

I  The  Tory  Manifesto  seemed  to 
;  suggest  that,  after  eight  years  I 
jin  office,  the  party  was  running  I 
lout  of  ideas,  but  1  cannot  remem- 1 
ber  any  time  when  there  was  so 
I  much  at  stake.  That  is  why  U 
j  think  the  voters  ought  to  play 
jsafe. 

'  If  they  reject  Labour's  "Freci 
jFor  All.”  it  will  be  one  of  the' 
few  occasions  when  they  have' 
not  fallen  for  the  promised  land 
I  which  so  often  turns  out  quite 
illusory.  By  the  time  this  space' 
is  in  print  you  will  knew  the  de¬ 
cision. 

Despite  the  election  fever,  | 

I  sterling  and  the  London  Stock! 
Exchange  have  remained  re¬ 
markably  strong.  The  I’.K.  in-^ 
'dustrial  index  has  soared  to  an' 

I  all-time  record  and  foreign  ob-. 
servers  have  shrugged  off  the; 

I  findings  of  the  pollsters.  Justj 
!  imagine  what  would  have  hap-i 
pened  a  few  years  ago.  ! 

'  1  am  quite  sure  that  an  clec-i 
ition  called  at  a  time  of  maxi- 1 


O.  C.  COOK  F.  A.  SCOTT 

APPOINTIMENT  of  Orval  C.  Cook  as  vice-president,  pulp 
and  paper  sales.  Crown  Zellerbach  Canada  Limited,  is 
announced.  He  succeeds  Frank  A.  Scott,  who  moves  to  the 
key-  sales  position  of  assistant  vice-president,  newsprint 
and  printing  paper  sales,  Crown  Zellorbach  Corporation, 
San  Francisco.  Both  men  were  born  and  educated  in 
Canada  and  have  been  associated  with  Crown  Zellerbach 
Canada  for  many  years.  Mr  Cook  is  a  native  of  Winnipeg, 
Manitoba.  He  first  joined  the  company  in  1927  He  was 
appointed  general  sales  manager  in  1956.  Mr.  Scott  is 
from  Vancouver,  B.C.  He  joined  Crown  Zellerbach  Can¬ 
ada  in  1933  as  an  office  boy.  He  was  named  sales  manager 
in  1954  and  was  appointed  vice-president  of  sales  in  1955. 


Railway  Decision 

(Continued  from  Page  1> 


!  Heavy  silting,  they  contended, 

;  would  render  Pine  Point  unde* 
sirable.  Hay  River  was  said  to 
have  a  natural  harbor  with  all 
the  maximum  requirements  for 
large  barge  tows,  including  sev¬ 
eral  miles  of  straight  channel. 

I  Other  considerations  were  set 
out  as:  established  industry, 
storage  and  dock  facilities;  a  per¬ 
manent  population  of  1,200  year 
'round  and  1,.500  during  the  sum-j 
mer  peak  of  navigation  and  com¬ 
mercial  fishing;  shipping  time 
seven  days  less  to  the  north  than 
via  Mc.Murray  and  Fort  Smith  to 
Pine  Point;  and  a  longer  ship¬ 
ping  season  with  earlier  open- 


Principal  spokesman  (or  the 
Peace  River  Power  Development 
Co.  is  W.  C.  Mainwaring,  former 
!vice  president  of  British  Colum- 
fbia  Electric  Co.  He  says  that  the 
I  company's  consultants  have  de-' 
I  signed  and  recommended  voltage' 
,of  500,000  for  ,i00-mile  transmis-l 
|Sion.  and  it  will  be  the  first  of 
[that  voltage  in  the  world.  Detail-1 
ed  reports  on  the  whole  project! 
are  to  be  submitted  to  the  pro¬ 
vincial  government  before  the' 
year-end  and,  if  the  government: 

the  job  could  be  com-' 


friend,  and  often 
!  valued  adviser,  than  a  salesman. 
I  Perhaps  the  severest  blow  the 
world  of  bank-note  printing  ever 


•  Continued  from  Page  1) 


I  be  handed  over  shortly. 

Thus,  the  two  giant  project.^ 
may  be  started  likely  within  a 
few  months. 

"There  is  no  doubt  in  my  mind 
that  in  the  long  term  British  Col¬ 
umbia  will  have  need  for  all  its 
rivers  and  all  the  hydro  power 
they  can  generate."  declares 
General  MacNaughton.^  "The  out¬ 
look  for  settlement  of  our  nego¬ 
tiations  with  the  U.S.  is  much 
more  favorable  than  it  was  a  fewj 
months  ago.  It  now  appears  like-j 
ly  that  a  good  bargain  for  both  i 
sides  can  be  formulated” 

Peace  and 


mum  seasonal  pressure  on  sterl-i 


approves. 


Need  a  POWER  PLANT? 


C.I.L  Handles 
Profax,  Penton  Sales 


Tuesdoy, 
Thursday, 
Saturday 
at  10  A.  M 


can  be  felt,  and  other,  secret 
features  involving  inks  and  paper 
that  do  peculiar  things  electron¬ 
ically.  Many  of  all  these  stem 
from  Delaruvians’  developments, 
made  for  their  own  many  cur¬ 
rencies. 

"We  think,”  said  one  Delaru¬ 
vian.  "that  we  will  continue  tfl 
be  able  to  give  counterfeiters  all 
over  the  world,  both  private  and! 
governmental  if  need  be,  a  very] 
hard  time. 


You  ^€t  exactly  the  plant  you  need  ...  for  emer¬ 
gency  stand-by  or  portable  service,  or  for 
primary  power;  in  capacities  from  3  to  1,700  kw. 
You  get  expert  assistance  in  choosing  the  right 
plant,  whether  it’s  for  gasoline  or  diesel  oper¬ 
ation,  A.C.  or  D.C.  You  get  installation  and 
maintenance  service  to  guarantee  dependable 
operation.  For  the  power  plant  and  theCompany 
that  give  you  far  more  —  see  Fairbanks-MorscI 
THE  CANADIAN  FAIRBANKS-MORSE 
CO.  LIMITED 

S'x'rrn  Hdiicl'i  '  .1' O'*  ('nnnrlo 


The  appointment  of  Canadian 
Industries  Limited  to  handle  the 
sales  and  technical  service  in 
Canada  of  "Pro-fax”  polypro¬ 
pylene  and  "Penton”  chlorinated 
ether  plastics  materials,  both 


At  present. 

Columbia  river  pro.jects  arc  en¬ 
tirely  separate  from  each  other 
and.  in  a  sense,  competitive, 
but  it  is  considered  possible  that 
before  actual 


Fly  now— pay  later 

Enjoy  the  speed  and  comfort  of  a  giant 
Lufthansa  Transatlantic  Constellation  .  .  . 
choice  of  First  Class  or  Coach. 


Company,  is  announced.  The 
Trading  Corporation  is  a  .sub¬ 
sidiary  of  Hercules  Powder  Com¬ 
pany.  The  arrangement  became 
effective  October  1. 

“Pro-fax”  polypropylene  was 
the  first  polypropylene  made  in 
North  America,  and  has  been  the 
only  polypropylene  available  in 
quantities  for  the 


construction  is 
started  on  both  of  them  a  frame¬ 
work  for  integration  of  the  two 
will  be  worked  out  and  approv- 


Our  people  at  Bun- 
hill  Row  keep  having  the  most 
ingenious  ideas.  They  are  ratheri 
difficult  to  beat.”  And  so  they! 


See  Your  Travel  Agent  or 


LUFTHANSA 


commercial 
past  year-and-one-half  outside  of 
Europe. 

"Penton”  is  a  new  corrosion-re¬ 
sistant  plastic  which  leading  sup¬ 
pliers  of  anticorrosion  equipment! 
are  using  in  application  fori 
valves,  fittings  and  pump  parts, 
pipe,  and  as  a  coating  for  metal  I 
parts.  j 


.VBITIBI  POWER  &  PAPER  CO. 
Abitibi  Power  &  Paper  Co.  Ltd.  ad* 
vises  that  an  additional  2.727  preferred 
.1.  redeemed 

reducing  the. 


GERMAN  AIRLINES  1080  Univariity  Strati 
lirttnntionol  Aviation  Building  •  Montrtol,  Qutbac,  Canada  •  UNivarsity  M747 


and  cancelled,  thereby  _ „  _ 

(number  of  preferred  shares  out.standingl 
to  448.fK)4.  I 


FOR  BUSINESS  FACTS  ABOUT  THE 


Housing 

(Continued  from  Page  1) 


BELl:piLETYPE  and 
MOliitN  DATA  PROCESSING 


lion,  which  became  available  as 
direct  loans  at  the  beginning  of 
September,  is  melting  fast  under 
applications  coming  in  at  a  rate 
of  1,300  a  week. 

The  government  is  expected  to 
provide  more  funds,  in  lieu  of 
a  higher  interest  rate,  but  there i 
appears  to  be  little  question  thatj 
house  construction  in  the  coming  | 
year  will  be  substantially  lessj 
than  the  current  year. 


OOOo 
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DeSeau  .  .  . 

(Continued  from  Page  D 


take  place  during  the  fourth  quar¬ 
ter.  which  we  have  just  entered, 
depends  very  much  on  the  ans¬ 
wer  to  this  question. 

The  election  of  a  Labour  gov¬ 
ernment  in  the  U.K..  which  looks 
[possible  at  the  moment  of  writ¬ 
ing  this  piece,  would  have  im- 


tive  legislation 


Integrated  Data  Processing  —  IDP  —  is  the  modern 
automation  method  of  mechanizing  paperwork.  By  a  single 
typing,  paperwork  can  be  integrated  between  locations 
through  teletype.  Thus,  with  IDP  and  Bell  Teletype 
you  can  distribute  data  (orders,  reports,  etc.)  across  the 
city  or  across  the  country  through  one  simple  operation. 

Moreover,  this  time-saving  method  is  based  on  today’s 
modern  “mechanical  languages”,  so  the  punch  tape  shown 
here  can  actuate  many  different  types  of  business  ma¬ 
chines,  increasing  still  further  the  usefulness  of  IDP. 

With  maintenance  service  as  close  as  your  local  tele¬ 
phone  office.  Bell  Teletype  equipment  is  your  depend¬ 
able  communications  component  of  IDP  systems. 

Consult  Bell  communication  specialists  on  how  data 
processing  can  be  integrated  between  offices,  factories 
and  warehouses. 


MANAGER  OF  ONE  OF  THE  ROYAL  BANK  S  BRANCHES  IN  KINGSTON,  lAMAICA  PICKS  UP  POINTERS  ON  THE  ISLAND  S  RUM  DISTILLING  INDUSTRY 


1  he  Royal  Bank  of  Canada  has  been  operating  its  own  branches  in  the  CREDIT  REPORTS 

Caribbean  area  for  over  60  years.  In  most  of  the  islands  from  the  COLLECTIONS  AND 

Bahamas  down  to  Trinidad,  are  some  60  branches  of  the  Royal  Bank,  REMITTANCES 

each  branch  an  immediate  and  useful  point  of  contact  for  the  Canadian  LETTERS  OF  CREDIT 

businessman.  NEW  TRADE 

For  business  facts  about  the  Caribbean  area,  and  for  the  right  kind  of  B^2^SS9QE9  CONNECTIONS 

business  introduction,  the  wise  course  is  to  “ask  the  man  who  works  ouairstaa 

there”.  You  can  get  in  touch  with  him  quite  simply  through  the  Royal  INTRODLCTIONS, 

Bank’s  head  office  in  Montreal  or  through  your  local  branch.  ETC 

^  For  a  copy  of  our  book  ter 

THE  ROYAL  BANK  OF  CANADA  the  Caribbean\  write. 

Business  Development  Department, 

assets  exceed  4  billion  dollars  .  Royal  Bank  of  Canada, 

Head  Office,  Montreal. 

OVER  9M  BRANCHES  IN  CANADA  CUBA.  HAITI,  DOMINICAN  REPUBLIC.  PUERTO  RICO.  THE  BAHAMAS.  THE  WEST  INDIES,  CENTRAL  AND  SOUTH  AMERICA  ' 

OFFICES  IN  NEW  VORA  LONDON  AND  PARIS 
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'O  For  the  booklet  “BELL  TELETYPE’S  Place  in 

^  oo  Your  IDP  Program”,  write  orphone(collect)to: 

,  MONTREAL  —  1060  University  St. 

’  O  Tel.:  TR  0-2981 

0«  O  TORONTO  —  393  University  Ave. 

>  oo  Tel.:  UN  1-2151 

OOO 
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>  oTHi:  BELL  TELEPHONE  COMPANY  OF  CANADA 


